
 

 

VIKRAM KAMATS HOSPITALITY LIMITED 
(Formerly Known as VIDLI RESTAURANTS LIMITED) 

CIN: L55101MH2007PLC173446 
 

Date: 11th November, 2025 
To, 
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 
 

Scrip Code: 539659 
Scrip ID: KAMATS 

Dear Sir/Madam, 
 

Sub: Outcome of meeting of the Board of Directors and disclosures pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
This is to inform that the Board of Directors at its meeting held on Tuesday, 11th November, 
2025 have inter alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results, the Statement of Assets and Liabilities and Cash Flow Statement for the 
second quarter and half year ended 30th September, 2025. 
 
In terms of the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, please find enclosed herewith the 
Unaudited Standalone and Consolidated Financial Results, the Statement of Assets and 
Liabilities and Cash Flow Statement for the second quarter and half year ended 30th September, 
2025 along with the Limited Review Report by the Statutory Auditors of the Company thereon. 
 
The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 2.00 p.m. 

 
Please take the same on record. 
 
Thanking You 
For Vikram Kamats Hospitality Limited 
 
 
 
Dr. Vikram V. Kamat 
Managing Director  
DIN: 00556284 
Encl: a/a 
 
 
 
 
 

 
      Reg Office:- Units No. 5-8 at Tapovan Co-Operative Housing Society Ltd., Near Nahur Station, 

                                                        Bhandup West, Mumbai-400078 
T: +91 74000 58768   W: www.kamatsindia.com    E:cs@kamatsindia.com 
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Chaturvedi Sohan & Co. 
Chartered Accountants 

FRN - 118424W 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Vikram Kamats Hospitality Ltd 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results (the "Statement") of Vikram Kamats Hospitality Ltd (Formerly Vidli Restaurants 
Ltd) ("the Company") for the quarter and six months ended September 3Qth 2025. The 
statement is being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015. 

2. This statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors of the Company. The financial statement has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (lnd As-34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act,2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on this statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Page 1 of 2 

320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. India. Tel: +91 22 2281 5154156, 
Dept. E-Mail: Group: chaturvn@gmail.com I Billing: accounts@cachaturvedi.com I Audit: audit@cachaturvedi.com 

Tax: tax@cachaturvedi.com I Finance: finance@cachaturvedi.com I Website: www.cachaturvedi.com 



VIVEKANAN
D 
CHATURVEDI

Digitally signed by 
VIVEKANAND 
CHATURVEDI 
Date: 2025.11.11 
13:25:50 +05'30'

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of the company, prepared in accordance 
with the applicable Indian Accounting Standards specified under section 133 of the 
Companies Act 2013, as amended and other recognized accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing obligation and Disclosure Requirement) Regulation 
2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatements. 

For Chaturvedi Sohan & Co. 
Chartered Accountants 
FRN: 118424W 

Vivekanand Chaturvedi 
Partner 
M. No:106403 
UDIN: 25106403BMIDTZ7091 

Place: Mumbai 
Date: 11-11-2025 
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VIKRAM KAMATS HOSPITALITY LIMITED 
(Form~rty known as Vidli R~staurants U"'lte d) 

Rqistered Office : Units No. 5-8 at Tapo~<an Co-operative Housing Society l td , Near Nahur Sution, Nahur, Bhandup West, Mumbal-400078. 
CIN No. L55101MH2007PLC173« 6 

Website : www.k~mats india co m EmaiiiD : cs~k~matsindla com 

Sta t e m e nt of standalone financial r esults for the quarter and half year ended 30th Septembe r 2025 

(fIn l.akho) 

Sr. No I 
Qllarterenft<l Qua~r eftCied Quorteronded Half VHf ended Hat! year ended l Year eMed 
JOth Sept. 2025 I 50th June 2025 30th SepL Ull4 lOti> 5ept, 2025 50th s.tn. 2024 lllt Mor 2025 

Partlclllors 
(~) I (ftev;~ (Reo;t-ed) (llftlewed) (Rmew.d) I (Awdlted) 

1 Income 
(a} Rwenue from oper-elions 629.67 678.55 504.19 1,308.22 1,013.28 2,270.02 
(b) Other Income 63.29 70.13 23.53 133.42 27.83 119.78 
T otallncome &92.96 7~68 527.72 1 +41 .64 1 0-41.11 2 389.80 

2 Expe..nu c 
(a} Cost of Male~al Consumed a nd Purchue of slock in trade 177.00 136.11 118.49 313.11 251.24 566.97 

(b} Chan.:>•• in lnventori" (31.96} 8.04 (0.25} (23.92} 2.32 (9.74} 
(c) EmplayM ber>e.fits expense 181 .79 185.01 157.85 300.80 314.36 650.78 
(d) Finance CQft 22.45 31.59 1696 54.04 33.36 71.71 

(e ) Depr...-10>\oo and amortisation-· 67.21 54.34 48.90 121.55 87.66 191.54 

(f) Other CApeme• 
(I} Hoet, light and po..er 32.68 34.19 25.88 66.87 53.63 118.73 
(u1 Others 171 .17 227.68 151.65 3.09.05 284.58 719.26 

Total expenMs 620.34 677.16 519.~ 1,297.50 1,027.15 2,309.25 
3 Profit before al!ceptlonalltoms and tax [1 ·2] 72.62 71 .52 8.24 144.14 13.96 80.55 
4 El<clipt;nnal items . . . . 
5 Profit for tho period I y10r before tax [3-4] 72.62 71.52 8.24 144.14 13.96 80.55 
6 Tax e xpena•s 

Curr8tlt lax 17.35 12.C3 5.39 29.38 10.46 16.62 
De'...-ed !ax <x;>e.,.al (credil) for cun-...-.t p8fiod I ye3r (net} 0.53 7.59 (3.40} 8.12 (7.52) 12.63 
Mat Credit 0.99 (Mil} . - . (8.49) 

Short I ( ) pn:Moion for current tax I d.,.ed tax (Mt} . . . . (0.81 
Total tax U:J>*nus 18.87 18.63 1 .99 37.50 2.94 19.95 

7 Profit I (lou) for the pori<>d I yur [5~] 53.75 52.89 6.25 106.64 11.02 60,60 
8 Other comprehensive Income 

II ems that will not bo redM$iflflCI to profit or lou 

~) R•mouurcment of de f'oned benefit plans - galn/(10&$) (5 86) 0.55 (2.20) (5.31) (1.11) 2.21 
Qi} 1.-.;crno taxe. effect on above 1.52 (0.14) 0.~7 1.38 0.29 (0 57) 

Tota l o ther comprehe nsive Income (4.34} 0.41 (1.63} (3.93) (0.82) 1.64 

9 Total comprehensive lnc:oma for tho period I year [7+8] 49.41 53.30 4.62 102.71 10.20 62.24 
10 Paid-<Jp equity s hare c.pital (Faco vaiiHI per share of Rs. 101- each} 1.577.59 1,524.88 1,322.50 1,577.59 1,322.50 1,516.23 

(Refer Nelle 4} 

11 R....-ve exd uditl!l tllValuation ,.,.,.,.,. (Oiher Equity} 2.805.30 
12 Earro:ngs per ahara (Face value per share of Rs. 101· e>o<:h} 

(a} BJosic (Rs.} 0.34 0.35 0.05 0.69 0 09 0.48 
(b) OiUted (Rs .} 0.34 0.35 0.05 0.&9 009 0.48 



Standalone statement of assets and liabilities 

Particulars As at 30th As at 31st March 
September 2025 2025 

(Reviewed) (Audited) 
Assets 

Non-current assets 

a) Property, plant and equipment 1,506.76 1,451.90 

b) Capital work-in-progress I intangible assats under development 1,242.34 950.42 
c) Right-of-Use assets 590.37 438.09 

d) Intangible assets 15.92 16.62 
e) Financial assets 

i) Loans 1,510.47 726.78 
ii)Non-Current Investments 1,138.76 754.37 
iii) Other non current financial assets 277.90 80.98 

f) Income tax asset 2.44 5.01 
g) Deferred tax assets (net) 1,986.83 1,984.12 

Sub- total 8,271.79 6,408.29 
Current assets 

a) Current Investments 1.23 . 1.21 

b) Inventories 169.3£ I 121.70 
c) Financial assets 

i) Trade receivables 238.69 140.65 
ii) Cash and cash equivalents 1,010.36 563.97 
iii) Other bank balances 2.31 401.33 
iv) Other current financial assets 11.42 29.21 

d) Current Tax Assets (Net) - 6.23 
e) Other current assets 204.34 110.89 

Sub- total 1,637.74 1,375.19 

Total assets 9,909.53 7,783.48 

Equity and liabilities 

Equity 

a) Equity share capital 1,577.59 1,516.23 

b) Other equity 2,918.38 2,422.98 

c) Money received against share warrants 246.11 382.32 

Sub- total 4,742.08 4,321.53 

Share application money pending allotment 1,020.00 -
Liabilities 

Non-current liabilities 

a) Financialliabihttes 

i) Borrowings 2,494.53 2,390.08 

ii) Lease liabiltties 484.12 364.47 

b) Provislons 31.33 20.26 

c) Deferred Tax Liabilities (Net) 25.27 18.53 

Sub· total 3,035.25 2,793.34 

Current liabilities 

a) Flnancialliabiti~es 

i) Borrowings 324.58 138.67 

ii) Lease liabfl,~es 152.77 109.61 

iii) Trade payables 

-Amount due to Micro and small enterprises 46.84 44.13 

- Amount due to other than Micro and small enterprises 297.48 173.65 

iv) Other financialliabili~ies 25.27 47.04 

b) Other current liabil•ties 263.44 153.29 

c) Provisions 1.82 2.22 

Sub· total 1,112.20 668.61 

Total equity and liabilities 9,909.53 7,783.48 



Standalone statement of cash flows 

Partlallars Half year ended Half yur ended 
30th September 30th September 

2025 2024 
(R~vlewed) (Reviewed) 

A. CASH FLOW FROM OPERAnNG ACTIVmES: 

Net profit/(loss) before taxation and other comprehensive Income 
144.14 13.96 

Adjustment for: 

Depreciation and amortizalion 121 .55 87.66 

(Reversal)/prov-ision for exp.ectQ.d credit loas and doubtful debts, - 8.29 
advances 

Provision for Empioyee Benefit 6.71 3.72 

Exc:eas Provis;on wr;tten back (3.48) (17.86) 

Re-measurement of fair value of dej>Osits (Net) 22.56 21.25 

Fair value measurement of financial aaaets (3.11) (1.66) 

Profit on Sale of Investment - (2.18) 

lntere6t income (110 .60) (5.68) 

Dividend iooome (0.08) (0.20) 

Interest expen e 54.04 33.36 

Operating profi1/ (loss) before working capital changes 231.73 140.66 

Movements in working capital : (Current and Non-Current) 
(lncreue)/ deer-e in trade receivables, financial aaaets and other (221 .96) (164.12) 
au ets 
lncreue! (decrease) in trade payables and financial liabili ties, other 236.87 59 .98 
liabiiiUes and provisions 

( Increase)/ decrease in inventories (47.69) (12.68) 

Cash generated from operations before tax 200.95 23.84 

Adjustment for: 
Direct taus - Refund rec:eived(nel)/ (taxu paid) (Tax dooucted at (4.51) (0.50) 
source) 

Net cash generate d/(used) In operating actMties ...... (A) 196.44 23.34 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and El!luipment (including capital work in (415.58) (779.53) 

pro.gress and capital advances) 
Investments made during the year (61 .00) (1 00.87) 

lnvutments matured during the year - 145.74 

Loan given (1,071.06) (240.00) 

Interest income received 95.66 -
(lncreae)/de.creu e in bank balance [Current and non-current] (other 202.10 (223.21) 

than cash and cash equivalent) 
Dividend Received 0.08 0.20 

Interest Received - 3 .00 

Cash generated/( used) from investing activities before tax (1,249,80) (1,194.67) 

Adjustment for: 
Direct tans - Refund received/ (tan s paid) (Tax deducted at source) (11 .06) (0.30) 

Net cash generated/(used) in investing activities ...... (B) (1 ,260.86) (1,194.97) 

c. CASH FLOW FROM FINANCING ACTIVInES: 

Repayments of long term borrowirTgs (289.64) (70.27) 

Proceeds from long term borrowings 580 00 31JO.OO 

Proceeds from Issue of Fresh Equity 1,020.00 0.10 

Pro.ceeds from IS5ue of Share Warrants 317.83 633.75 

Payment of lONe liabilities (63.29) (58.57) 

Interest paid (54.09) (9.60) 

Net cash g enerated/(uu d) In financing act iv ities ... ... (C) 1,510.81 855.41 

NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS «6.39 (316.22) 

(A+B+C) 

C&h and cash equivalents at ~inning of the year/period 563.97 454.05 

Cash and cash equivalents at end of the year/period 1,010.36 137.83 

«6.39 
NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS: 

(316.22) 

.lo..A.·:.. 
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Note1: 
1 The al><w• standa:one financial results for the quarter and hall year ended 30th Sepl-ber 2<125 have been revii!Wtd by the Audit Committee and are approved by the Board of Directors at thei r meeting 

held on 11th November 202S. The sui:Wwy audmm have carried out limi~ review of the standolone financial results. 

2 The abct.-e stmda:one financial results have ~n pnpired In accordance with guidelines issued by Securities and Exchange Bo>Td of India ('SEBI') and the Indian AcroUnting St•ndards (lnd AS) prescribed 
under sgt:on 133 of the Companies Act 2013. Beg:nninc fn>m 1st April 2022 the Com pany h>t for the r.rst time adopted lnd AS. 

Tilere are no ~portable secmeflts under lnd AS-108 'Op~ratlng Sqf"'tr,ts' as the Gtoup Is optra-tin& only In the hospitality and allied ser\llcts, therefor-e, disclosure of secment wise inrormat.ion is not 
applict ble. 

4 Pursuant to the appn:rval of the mem l>ers of the Comj>any at their me•ting held on 21th Sept-ber, 2024, the Allotment Corrmittoe of the Company at Its meeting held on 16t~ OCtober, 2024 approved 

and allati"CC 13.50,000 I) 17,47,297 equity shares of Rs. 10/· oach of tho Cor::pany, at a price of Rs. 74/· per share (lnduding share premium of Rs. 64/· per share) auregaHng toRs. 12,92,99,978/· and ii) 
19,12,163 warrants at a price of Rs. 74/· per Warrant • aret•linc t~ Rs. 14,15,00,062/· on preferential buis to the Pn>moter and non-Promotors of the Company on 16th October 2024. The Company has 

received an amount anrepting to Rs. 4,24,50,0l8 50/· at the rate of Rs. 22.20 per warrant, being 30% of the Issue price per warrant, from the a llot~es. 

• Upon paym~nt of balance • .,,.,~t of Rs. !!8,42,000/· i.e. 70", 1,90,000 warrants WeJe converted on 17th Marth, 2025. 
• Upon pav=nt of bal•nce arnn•.ot of Rs. 44,81,!!24/- I.e. 70%. 86.541 w.rrants w•re cot'Wfted on 24th April, 2025. 
• Upon p;oyment of bal•nct amount of Rs. 53,93,995/·l.e. 70". 2,43,243 warrantswe:re ~on 25th July 2025. 
• Upon payment of balance amount of Rs. 63,ll3,005/- l.e. 70%, 2,83,784 ... arrants were con.rortod on 8th August 2025. 

IU on 30th September, 2025 11,08. 595 worrants are pending for COMtersion. 

Pursuant to the approv•ls of the members of the Company through Postal Ballot on 13th September, 2025, the Allotment Coll'-'ttee of the Company at Its mOl!ti'ng he ld on 30th Octobor, 2025 approved 

and all0!'"!1 13,50.000 eq~ity shares of Rs. 10/· each of the eo- pany, at • price of Rs. 75/· per sha re {lndudln&share premium of Rs. 6S/- per share) aurecating to Rs. 10,.20,00,000 /· on preferential basis 
to the Non-Pro.~<>•e•s on 30th October, 2025. listing and Trading • J>P'OYal for 13.60.000 ~uity shares from BSE Umited are awaited. 

The mtmben of the co.,pony In their 18th Aonual Genen~l Meeting he ld on Uth Seplrmber, 2025 detl4red fonal dividend (1!>3" for the financial year 2024-25 of Re.0.30 per equity share of the face value 
of Rs. 10/· e ach. A soporate bank occount for some w" duly funded w;t~'n the time pre.crlb~d under the provi>ions of the companies Act 2013 for payment of the dividend to e ligible members. 

AJ on 30th Se-pt~ber 2025 there w.a~ no lnvntor complaint pelld:ng. 

Place: Mumbal 
D<te: 11th November 202S 

!ffrlf;a'f;~:.~~==·· 
Dr. Vlkrun V. Kamot 
Managing Director 
DIN: OOS5e21H 
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Chaturvedi Sohan & Co. 
Chartered Accountants 

FRN - 118424W 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Vikram Kamats Hospitality Limited 

1) We have reviewed the accompanying statement of unaudited consolidated financial 
results ("the Statement") of Vikram Kamats Hospitality Limited (Vidli Restaurants 
Limited) ("the holding company") and it's subsidiary (collectively referred to as "the 
Group") for the quarter and six months ended on September 30th 2025. The 
statement is being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended ("The Listing Regulation") 

2) This statement is the responsibility of the Holding company's Management and has 
been approved by the Holding company's Board of Directors. The financial statement 
has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 (Ind As-34) "Interim ~inancial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India and in Compliance with Regulation 33 of the listing Regulation. Our 
responsibility is to express a conclusion on the statement based on our review. 

3) We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Holding company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4) The accompanying statement includes the unaudited financial statements 
(consolidated) of one subsidiary viz., Vitizen Hotels Limited, included in the 

320, Tu.Jsiani Chambers, Narlman Point, Mumbai 400 021. lndla. Tel: +91 22 2281 S1S4 /S6, 
Dept. £..Mail: Group: cbaturvn@gmaU.com / Billing: accounts@cacbaturvedl.com / Audit: audlt@cachaturvedl.com 
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Statement which has been reviewed by its independent auditors and it reflect total 

assets of Rs.7,070.69 lakhs as at September 30, 2025 as well as the total revenue of 

Rs.604.58 lakhs, total net profit after tax Rs.(0.27 Lakhs) and total comprehensive 

income of Rs. 3.03 Lakhs for quarter ended September 30, 2025. These interim 

consolidated financial statements have been reviewed by the respective 

independent auditors whose review reports have been furnished to us by the Holding 

Company's management. Our conclusion on the accompanying Statement, to the 

extent it has been derived from such interim consolidated financial statements is 

based solely on the reports of such other auditors and the procedures performed by 

us as stated above. 

5) Based on our review conducted and procedure performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying statements, prepared in accordance with the applicable Indian 

Accounting Standards and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Listing Regulation, 

including the manner in which it is disclosed, or that it contains any material 

misstatement. 

For Chaturvedi Sohan & Co. 

Chartered Accountants 
FRN: 118424W 

Vivekanand Chaturvedi 

Partner 
M. No: 106403 
UDIN: 25106403BMIDUA1680 

Place: Mumbai 

Date: 11-11-2025 

VIVEKANAND 
CHATURVEDI

Digitally signed by 
VIVEKANAND 
CHATURVEDI 
Date: 2025.11.11 
13:46:54 +05'30'



VIKRAM KAMATS HOSPITALITY LIMITED 
(Formerly kr>own as Vldli Renaurants Umited) 
Regis~red OV.t e : Units No. 5-8 at Tapovan Co-<>perative Housing Society ltd, Near Nahur Station, Nahur, Bhandup West, Mumbal-400078. 

CIN No. l55101MH2007PLC173«6 
Website : www.kamat.sindia com EmaiiiD : cs(!lkaiY\atsindia com 

Statement of Coi'\Solidated fi nancial results for t he q uarter and ha lf year ended 30th September 2025 

fin ukhl 
Quort.erendeG Quartetende<l Qua~r encled HalfYHrended Half Veer ended Vear ellciH 
JOih Sept. 2025 30th June 1025 30th Sept. 1024 30th S.pt.1025 30111 Sept. 2014 31st Mar 2025 

Sr. No. PartleuJa,; 
(Revfewtd) (Reviewed) (Reviewed I (llrnewedl (Rm~l (AUdited) 

1 lneorne 
(a ) R...,enue from o~ 1,200.13 1,295.04 843.75 2,495.17 1,6Q5.64 3,890.92 
(b) Olher Income 37.75 29.42 39.35 67.17 49.42 140.79 
Totol lneomo 1 237.88 1 324.46 883.10 2 562.34 1 745.06 4 031.71 

2 Expense• 
(a) Co5t of Material Consumed and Purct.. of stoc~ In trede 237.48 191 .80 140.60 429.28 2G665 692.38 
(b) Changes in Inventories (31.96) 8.04 (0.25) (23.92) 2.32 (9.74) 
(c) Employee benefits e.<panse 367.96 370.67 270.S3 738.63 541.13 1,170.18 
(d) Firwu,.,., cool 6893 90.01 48.73 158.94 96.87 219.29 
(e) De~Uon and amor1iatlllon _.... 200.61 185.46 120.91 386.07 214.90 519.53 
(I)OII">er._$ 

(i) Hillilt, light and power 71 .8.6 75.67 65.50 147.53 106.87 189.31 
(i•) Olh•rs 303.20 385.12 219 08 668.32 44537 1,148.81 

Total expenses 1,218.08 1,286.77 865.40 2,504.85 1,704.11 3,92.9.76 
3 Profit before excaptional ltorns and tax (1 ·2) 19.80 37.69 17.70 57.49 40.95 101.95 

SITare of prom I (la&s) from aaoc:ial.& ._.,t~ for using . . . . . (050) 
eq!Oty mathod 

4 E.xcept;onal items . . . . . . 
5 Prom for the period I year before tax (3-4] 19 80 37.69 17.70 57.49 40.95 101.45 
6 Tax •xpense.s 

Current tax 34.58 15 30 15 59 49.88 3060 62.02 
Deferred tax expense I (credil) for currenl period I year (lltll) (17.20) 10.61 (11 .05) (6.59) (19.97) (16.52) 
MaiCr~il 099 (OQ9) . . . (8.49) 
Short I (tr:eu) provis;on for current tax I dtllerrecllax (net) . . . . . (2.291 
Tota l lax expensu 18.37 24.92 4.54 43.29 10.63 34.72 

7 Profit I (LoSI) for the period I yeor [5~) 1.43 12.77 13.16 14.20 30.32 66.73 
8 Other comprehensive Income 

Ite-ms tha t will not be reclaslfled lo profit or lou 
(I) Remqsurement of deflt'ed benefit plans . gain/(lost) (1.08) 0.55 (3.11) (053) (2.44) 3.53 
(ii) II'COme texn effe<:t on above 0.28 (0.14) 0.79 0.14 0.82 (0.91) 
Total other cornpre-hansive Income (0.80) 0.41 (2.32) (0.39) (1.82) 2.62 

9 Tota l G()fftproho.nsive Income for tho period I year [H8) 0.63 13.18 10.84 13.81 28.50 69.35 

Prom I (lo"") for the pel1od attributable to 
Own61S of the company 2.75 10.64 12.06 13.29 27.23 50.36 
Non controlling lnterwls (1 .32) 2.23 1.10 0.91 3.09 16.37 

1.43 12.77 13.16 14.20 30.32 66.73 
Other Comprehensive In como for tho period attributable to 

o.--t of the company (2.74) 0.37 (2.21) (2.37) (1.66) 2.82 

Non controlling in~reels 1.94 0.04 (0.11) 1.98 (0.16) (0.20) 

(0.80) 0.41 (2.32) (0.39) (1.82) 2.82 
Total Comprehensive lneome for tho period attributable to 

OYmers of lhe company 0.01 10.91 9.85 10.92 25.57 53.18 

Non conlrolling lflterats 0.62 2.27 099 2.89 2.93 16.17 

0.63 13.18 10.84 13.81 28.50 69.35 

10 Paid-up equily siTare capital (Face value p!!f share of Rs. 10/· each) 1,577.59 1,524.88 1,322.50 1.577.59 1,322.50 1,516.23 
(R8for Note 4) 

11 R...-ve exeluding revaluation rasetVU (Other Equity) 2,950.58 
12 Earnings per sh&re (Face Y61ue per siTare of Rs. 101· ooch) 

(a) Buic (Rs.) 0.01 0 08 0.11 009 0.25 0.53 

(b) Diluted (Rs) O.Q1 0 08 0.11 0.09 0.25 0.53 



Consolidated statement of assets and liabilities 

Particulars As at 30th As at 31st March 

September 2025 2025 
(Reviewed) (Audited) 

Assets 

Non-current assets 

a) Property, plant and equipment 1,656.35 1,591.54 
b) Capital work-in-progres~ I intangible asaets under development 2,605.21 1,354.73 
c) Right-of-Use a$$Gls 4,259,g1 2,232.09 
d) Intangible auets 22.38 43.04 

e) Goodwill on Consolidation 83.14 83. 14 
f) Financial as5t!ls 

i) Loans 198.65 200.51 
ii)Non-Current Investments 106.93 60.30 

iii) Other non current financial as~!s 277.90 82.39 
g) Income tax au et - 5.01 

h) Deferred tax il5Hts (net) 34.05 27.31 

i) Other non-current auets 2,902.32 2,768.61 

Sub- total 12,146.84 8,448.67 
Current assets 

a) Current Investments 23.65 1.21 
b) Inventories 246.00 185.68 
c) Financial assets 

i) Trade receivables 443.79 310.49 
ii) Cash and cash equivalents 1,062.25 628.81 
iii) Other bank balances 5.75 406.45 
iv) Other current financial a. <tts 130.28 108.63 

d) Current Tax Assets (Net) - 6.23 

e) Other current asvts 303.45 157.54 

Sub- total 2,215.17 1,805.04 

Total usets 14,362.01 10,253.71 

Equity and liabilities 

Equity 

a) Equity share capital 1,577.59 1,516.23 

b) Other equity 2,971.86 2,568.26 

c) Money received against share warrants 246.1 1 382.32 

Sub- t otal 4,795.56 4,466.81 

Mtnortty Interest 100.15 97.25 

Share application money pending allotment 1,020.00 -
Liabilities 

Non-current liabilities 

a) Flnanclal liabi" ties 

i) Borrowings 2,494.53 2,223.42 

ii) Lea'e liabit. ties 3,598.44 1,926.85 

b) Pf'O\oisions 46.52 29.89 

Sub-total 6,139.49 4,180.16 

Current liabilities 

a) FlnancialliabHllies 

I) Borrowings 324.58 305.33 

ii) Lean liabilities 848.23 438.76 

iii) Trade payables 

- Amount due to Micro and small enterprises 94.90 73.04 

-Amount due to other than Micro and small enterprises 482.30 279.30 

iv) Other financialiiabiU~es 25.27 72.94 

b) Other current liabiUties 521 .06 316.67 

c) Provisions 2.10 2.36 

d\ Current Tax LiabWtv I Nell 8.37 21.09 

Sub-total 2,306.81 1,509.49 

Total equity and liabilities 14,362.01 10,253.71 



Consolidated stete"!ent of cash flows 

Particulars Half Year ended Half Year ended 
30th Sept. 2025 lOth Sept. 2014 

(Rev•ewed) (Reviewed) 

A. CASH FLOW FROM OPERATING ACTIVITlES: 

Net profl t/(locs) before taxation and other comprehensive Income 65,69 40.95 

Adjustment for: 

Deprecia~on and amnrtizatlon 362.70 214.90 

(Reven5al)lprovision for ~ected credit lacs and daublful debts, 
actvances - 14.75 

Provision far Employee Benefit 5 .36 3 .72 

Ela::as ProviSlon written back (11.74 ) (27.35) 

Re-measurement of fair value of deposits (Net) 23.78 22.65 

Fair value m08$Urement of finand l!l S$MIS (3.11) (1.66) 

Profrt on Sale of lnvc:;t;r,ent (2 .18) 

Interest income (1 21.13) (17.73) 

Dividend income (0 08) (0 .20) 

Interest expense 158.94 96.87 

Operating profit I (lou) before working capital changes 4&0.41 344.72 

Movements In working capilal : (Current and Non-Current) (595.78) 

(In~)/ decra.e in trade receivables, financial aiMis and other 
- Is (421.25) 

lncreueJ (d~) In trade payables and financlal llabi:Wes, other 
liabilities and provisions 443.23 242.31 

(lncroase)/ decroue in inventortes (60.33) {9.48) 

Cash generat ed from operations before tax 442.06 (18.23) 

Adjustment for: 
Direct te.J<es - Refund recejved(net)i (taxes paid) (Tax deducted at 
r,ource) (13 .15) (19 .43) 

Net cash gen.,-ated/(un d) in operating activities •. .••. (A) 428.91 (37.66) 

B. CASH FLOW FROM INVESTING ACTiVITIES: 
Purchase of property. plant and equipment (including capi tal work in 

(1,253.81) (795.36) 
progress and capital advanou) 
Investments made during the year (65.96) (1 00.87) 

Investments metured during the year - 1 ~5.74 

Loan given (74.06) -
Interest income received 96.43 -
(lnCIUSoll)/decreMe in bank ba;ance [Current and non-current] (other 

203.78 (229.30) 
than cash and cash equivalent) 
Dividend Received 0 .08 0.20 

Interest Received - 4.77 

Cash generated/(uu d) from lnvutlng act ivit ies before tax (1,093.54) (974.82) 

Adjustment for: 
Direct taxas -Refund received/ (!axes paid) (Tax deducted at source) (12 .11 ) (1.51) 

Net cash generated/(used) in investing activities .. .... (B) (1 ,105,65) (976.33) 

c. CASH FLOW FROM FINANCING ACTiVITIES: 

Repayments of long term borrowings (289.64) (70.27) 

Proc:eads from long term borrowings 580 OCi 360.00 

PI'OCNds from I&$.Ue of Fresh Equity 1,020.00 0.10 

Proceeds from Issue of Share Warrants 317.83 633 .75 

Paymel'lt of le.ue liabilities (463 .92) (209 .20) 

Interest paid (54.09) (9 60) 

Net cash generated/(uHd) in financing activities .. .... (C) 1,1 10.18 704.78 

NET !NCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 
433.44 (309.21 ) 

(A+B+C) 

Cash and ca5h equivalents at beginning of the year 628.81 516.82 

Cash and cn~h equivalents at end of the year 1,062 .25 207.61 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS: 433 .44 (309.21 ) 

" ~.! 
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Notal: 
1 The abavt con>~Hda•td financial ru ulu for the quarter and half~ar endtd 30th Stpternber 2025 have been reviewed by the Audit Committe• and ore approvtd by the Board of Diroctors at their meeting 

held on 11th November. The s••tvtory audtors have carried out nrn·•.-d review of the COMorlicDted financial re.sutts. 

2 The above conso'idottd fina ncial ro; ulu have bu n prq>•rtd in actotdan<e with guidelines lssut d by Securities and Exthange Boird of lncfla ('SEBI') and the Indian Accounting Standords (lnd AS) prucribed 
under sert;on 133 of the: Comp-anies Act 201.3. Be.Kitm:ng from 1r.. Aptll2022 the Compan'f ha.s for the first time adopted lnd AS. 

Thero are no report•ble Stl"'ents under lnd AS-10!! 'Op!raling Secm~nts' as the Group Is opera ting only In the hosp~Aiity and allied .. tvlces, thttefore, dl<elosure of secm•nt wise lnfonnation Is not 
appli~ble. 

Pur)uant to the approvtl or the m~mben of the Holding Company Jt their mee\if1gs held on 25th Sept~ber, 2024, the Allotrrlent COI"'\rt"ltl ee of the Holdlns Company at Its me~ ling held on 16th October, 
2024 appraved and allo~d I) 17,47,297 equity shares of Rs. 10/· u ch of the Holding Company, at • price of Rs. 74/· per share (Including share premium of Rs. 64/· per share) aureptlng toRs. 12,92,99,978 

/· and II) 19,12,163 w~rranu ot a price of Rs. 74/· per Warrant IW"S•linJ toRs. 14,15,00,062/· on pref~tial buis to U1e Promoter and non-Promoters of the Holding Company on 16th October 2024. The 
Holrllng Company has recei•ed an a iT'.ount aureSiti'ng toRs. 4,24,50.01! .60/· at the ~te of Rs. 22.20 per wornnt, being 30% of the issue pric;e per w-.rr.~ nt, from the a llottees. 

• Upon payment of balance amount of Rs. 98,42,GXI/·I.e. 7~, 1,90,000 wam~nu were CO!'Wrttd on 17th March, 2025. 
• Upon payment of bolance amount of Rs. 44,!12.i1A/- i.e. 7~ 86,541 warrants w..re con\lf'rt•d on 24th April, 2025. 
• Upon payment of bola nco amount of Rs. 53,93,!195/-l.e. 7~. 2,43,243 warronts "'ere conven t<! on 25th July 2015. 
• Upon paymont of balanco amount of Rs. 63,03,005/· i.e. 71ll', 2,83, 764 warnnu v.ere ct>nvorted on 8th August 2025. 
AJ on 30th September. 2025 11,l)8,535 warrants are P""nding for conver len. 

5 Pursuant to the approvals of the m...,bers thr:>ugh Pos••l Ba llot on 13th September, 2025 of the Holding Company, the Allattnent Com,.Jttee of the Holding Com~tany at IU meet ins held on 30th October, 
2025 apptWed and allotvd 13.60,000 t quity sharu of Rs. 10/- etth of the Holding Compony, ot a price of Rs. 75/· per share {indudin& share promium of Rs. 65/· per share) •-ling toRs. 10.20.00.000 
on proferenHal batis to the Non-ProMoters. Us ling and Trading approval for 13,50,000 tqu~ sham from SSE Ufl';j;ed are awaited. 

The members of the Holding Company in their 18th Annual Genera l ""nting held on 26th Sfj>t~ber, 2025 declared final divi~nd ~ll( for the flnanclol ~ar 2024-25 of Re.0.30 per equity share of the fo<e 
value of Rs . 10/~ enh. A sepuate: bank atCQunt for s;;me v.-u duty funded within the time pmcribed under the ptV\'i1:ons of the Companie:.s Act 1013 for p-ayment of the dividend to eligible members. 

AJ on 30th S~plrmber 2025 there was one ln""ltor co'Tlplaint pem!lng. 

Pm<lus periods I y~>r fguros are reg'OUped and re3:r•ngod ~ ..... n,.. ury. 

Pl•ce: Mumbai 
DilO: 11th N-mber 2025 

the Boord of Dlroct<>rw of 
O!PITAUTY LIMITED 

Dr. Vlkram V. Kemet 
ManagingDiredoe 

DIN: ClOii66Z&4 
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