TALDAR HOTELS AND RESORTS PRIVATE LIMITED
CIN: US5209RJ2017PTC058093
Regd. Office: 94-B Shakti Nagar, Udaipur — 313001 (Raj.)
Email id: agmchartered@yahoo.co.in Tel no.: 98290 40463

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 5™ Annual General Meeting of the Members of Taldar Hotels
And Resorts Private Limited will be held on Friday, 30" Day of September, 2022 at Registered
office, 94-B, Shakti Nagar, Udaipur - 313001 (Raj.) at 03:00 P.M. to transact the following

business:

ORDINARY BUSINESS:

1. Adoption of accounts

To receive, consider and adopt the audited Balance Sheet as at March 31, 2022, Statement of
Profit and Loss of the company for the year ended on that date and the Report of the Board
Directors and the Auditors thercon.

2. Fixation of Remuncration of Statutory Auditors
To authorize the Board to fix remuneration of M/S AGARWAL GUPTA & MAHESHWARI ,

Chartered Accountants, (FRN: 012681C), for the financial year 2022-23 who were appointed as
Statutory Auditor of the Co. for a period of five years in the Annual General Meeting held on
29.09.2018.

BY ORDER OF THE BOARD OF DIRECTORS OF g
TALDAR HOTELS AND RESORTS PRIVAT MITEDT. LiD.

ARHOTELS S RESH
N AN~
rectorlAuthorised Sigaet
DATE: 06.09.2022 RATAN TALDAR
PLACE: Udaipur Director

(DIN: 00246855)

Notes:

1. A member entitled to attend and vote at General Meeting, is entitled to appoint a proxy to
attend and vote in the meeting and Proxy need not to be the member of the company.

2. The Instrument of proxy must be deposited at the registered office of the company not less
than 48 hours before the commencement of the meeting.

3. Inview of amendment made vide Companies (Amendment) Act, 2017 effective from May
07, 2018, ratification by members for continuance of the auditor’s appointment in the
Annual General Meeting is no more required.



DIRECTOR’S REPORT

To,
The Members of
TALDAR HOTELS AND RESORTS PRIVATE LIMITED

Your Directors take pleasure in presenting the 5" Annual Report together with Audited Balance
Sheet as at 31* March, 2022 and Statement of Profit & Loss for the year ended 31* March,
2022.

FINANCIAL RESULTS
Your Company's performance during the year is summarized below: - (In Rs.)
PARTICULARS 2021-22 2020-21
Sales (Including other income) 11,21,14,620.92 | 6,00,34,323.59
Profit before Interest, Tax & Depreciation 84,59,343.66 67,22,806.63
Finance Costs (Including Interest) 0.00 0.00
Depreciation 15,97,845.55 18,58,648.85
Profit/ Loss before Tax 68,61,498.11 48,64,157.78
Tax 9,26,385.69 3,28,129.70
Profit after Tax 59,35,112.42 45,36,028.08
Net Worth 98,35,292.14 39,00,179.72

1. STATE OF AFFAIRS

During the period under review, the Company has recorded a Revenue from operations of Rs.
11,18,19,647.45/- as compared to Rs. 5,98,79,513.79/- in the previous year. Profit before tax
was Rs. 68,61,498.11/- as compared to Rs. 48,64,157.78/- in the previous year. The Profit afier
tax stood at Rs. 59,35,112.42/- as compared to Rs. 45,36,028.08/- in the previous year,

2. ANNUALRETURN

As per the Companies (Management and Administration) Amendment Rules, 2020 dt.
28.08.2020 amending Rule 12 of the Companies (Management and Administration) Rules,
2014 read with notification dated 05.03.2021, the requirement of attaching the extract of the
annual return with the Board’s Report in Form No. MGT-9 has been dispensed with. In absence
of any weblink of the company, Annual Return shall not be disclosed separately.
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3. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company has conducted Four Board Meetings during the financial year under review on
following dates i.c. 10.06.2021, 18.09.2021, 05.11.2021 and 01.03.2022.

4. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit

Its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along  with  proper explanation relating to  material  departures;
(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
statc of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

() the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

5.DETAIL IN RESPECT OF FRAUDS, IF ANY
No fraud has been reported by auditors under Section 143 (12) of the Companies Act, 2013.

6. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining o the appointment of Independent Directors do not
apply to private limited Companies.

7. COMPANY'’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT
OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company was not required to
devise any policy relating to appointment of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

8. EXPLANATION ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORT
There were no qualifications, reservations or adverse remarks made by the Statutory Auditors in
their report.

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no Loans, guarantees or investments made by the company under section 186 of the
Companies Act, 2013 during the year under review and hence the said provisons is not
applicable.

TALDAR HOTwrs PVT.LTD TALDAR HOTELS & RESORTS PVT. LTD

DiredorIAuthon{s/e;%,@.nﬂﬁw DirectorlAuthorised Signatery



10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES
The were no contracts or arrangements made with Related Parties pursuant to section 188 of the

Companies Act, 2013 dur'ing the year under review hence, the provisions of Section 188 relating
to Related Party Transactions are not applicable to the Company.

11. FUTURE PLANS OF COMPANY
Looking to market scenario, company does not intend to go for further expansion.

12. DIVIDEND

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for the
year under review. The directors plan to adopt policy of conservation and plough back of profit.

13. TRANSFER TO RESERVES

For the period ended 31st March 2022, the Company has transferred a sum of Rs.
59,35,112.42/- to Reserves. .

14. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY

No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relate and as on the date
of this report.

15.  ENERGYCONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134 (3) (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or Outflow during the year under review.

16. RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

17. CORPORATE SOCIAL RESPONSIBILITY

The Company has not developed and implemented any Corporate Social Responsibility
. initiatives as the Company’s existence is very minimal.

18. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared since last seven years, the provisions of
Section 125 of the Companies Act, 2013 in respect of transfer of funds to the Investor
Education and Protection Fund do not apply.

19. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company.

20. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.
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21. DIRECTORS
Tf]erc was no change in com
Directors of the Company as o

position of Board during the year under review. The present
n date are, Mr. Ratan Taldar and Mrs. Sapna Taldar.

22. STATUTORY AUDITORS

M/s‘ AGARWAL GUPT/} & M/.\I-IESHWARI » Chartered Accountants, (FRN: 012681C)
having COF_’SEHIGd and being eligible, were re-appointed as the Statutory Auditors of the
Company in the AGM held on 29.09.2018 for a period of five years till the conclusion of

Annual General Meeting to be held during the year 2023. Members are requested to approve the
remuneration for the Financial year 2022-23,

Further, In view of amendment made vide Companies (Amendment) Act, 2017 effective from

May 07, 2018, ratification by members for continuance of the auditor's appointment in the
Annual General Meeting is no more required.

23. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
(o VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

24. WOMEN SEXUAL HARRSAMENT ACT

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act 2013.
An Internal committee has been set up to redress the complaints received regarding sexual
harassment at workplace. All employees including trainees are covered under this policy.

The following is the summary of sexual harassment complaints received and disposed off
during the current financial year.

1. Number of Complaints received: Nil
2. Number of Complaints disposed off: Nil

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
G COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
. COMPANY’S OPERATIONS IN FUTURE

There are no significant and material orders passed by the regulators, courts, tribunals which
would impact the going concern status and company’s operations in future.

26. CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the Company during the year.

27. ADEQUATE INTERNAL FINANCIAL CONTROL

The company has adequate internal control system commensurate with the size of the company
and the nature of its business with regards to purchase of inventory & Fixed assets and sale of
goods.
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28. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding was pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

29. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF

As Company has not undertaken any such Valuation during the year under review hence, no
disclosure is required.

30. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

TALDAXALDAR HOTELS ANDRESORYS BEE S 4 FeLRTSEERLID.
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Date: 06.09.2022 SAPNA TALDAR RATAN TALDAR
Place: Udaipur Director Director
(DIN: 00280630) (DIN: 00246855)
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INDEPENDENT AUDITOR’S REPORT
To the Members of Taldar Hotels and Resorts Private Limited

Opinion

We have audited the financial statements of Taldar Hotels and Resorts Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2022 and the statement of
profit and loss for the year ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Caode of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separ

o
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Reporting of the key audit m

atters as per SA 701, Ke
Company as it is

Y Audit Matters are not applicable to the
an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors
information comprises various inform
include the financial statements and o

IS responsible for the other information. The other

ation included in company’s annual report but does not
ur auditor’s report thereon.

Our opinion on the financial statements does not

cover the other information and we do not
express any form of assurance conclusion thereon,
In connection with our audit of the finan
information and, in doing
with the fin

cial statements, our responsibility is to read the other
50, consider whether the other

ancial statements or our knowledg
otherwise appears to be materially misstated.

conclude that there js 3 material misstatement
report that fact. We have nothing to report in thi

information is materially inconsistent
e obtained during the course of our audit or
If, based on the work we have performed, we

of this other information, we are required to
s regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors

section 134(5) of the Companies Act, 2013 (“the Act”)
financial statements that give a true and fair vi
performance, and cash flows of the Company in acco
pPrinciples generally accepted in India. This responsibili
accounting records in accordance with the provisions
of the Company and for preventing and detecting frau
application of dppropriate accounting policies;
reasonable and prudent; and design,

financial controls, that were operating

is responsible for the matters stated in
with respect to the preparation of these
ew of the financial position, financial
rdance with the AS and other accounting
ty also includes maintenance of adequate
of the Act for safeguarding of the assets
ds and other irregularities; selection and
making judgments and estimates that are
implementation and maintenance of adequate internal

effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are fge
due to fraud or error,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

higher than for one resulting from error, as fraud may involve collusion, forgery,

Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
€xpressing an opinion on the effectiveness of the company’s internal control systems.

IBiKvunaI-I-Iitrl_c_l_:wv. Swami Nagar, Bhuwana, Udaipur (Raj) 313001
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exists related to events or conditions that may cast significant doubt on
ability to continue as a going concern. If we conclude
We are required to draw attention in our auditor’s re

the Company’s
that a material uncertainty exists,

* tvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatement in the in the financial Statements that,
individually or in aggregate, make it probable that the economic decision of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) Planning the scope of our audit work and in evaluating

financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in OuLsEIEEREecause the adverse consequences of

communication.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and beljef were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our €xamination of those books

(¢) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account

Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as 3 director in terms of
Section 164(2) of the Act.

(f) In our opinion, the provisions of Section 143(3)(i) with regard to opinion on Internal
Financial Controls with reference to financial statements and operating effectiveness
of such controls is not applicable to the company.

(9) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirement of section 197(16) of the Act, as amended, is not
applicable to the company.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

18 Kunal Enclave, Swam Nagar B
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i. The Company does not have any pending litigations which would impact its
financial position,

il.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
[ ]
Investor Education and Protection Fund by the Company.

C‘ iv. As per the Management Representation, we report:

a. No funds have been advanced or loaned or invested by the
Company to orin any other persons or entities, including foreign
entities ("Intermedlaries”), with the understanding, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. No Fund have been received by the Company from any person or
entities, including foreign entities (“Funding parties”) with the
understanding, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in

{’. any manner by or on behalf of the Funding party (“Ultimate
Beneficiaries”) or provided any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

¢. Based on the audit procedure performed, we report that nothing
has come to our notice that have caused us to believe that the
representations given under sub- section (a) and (b) by the
management contain any SHpLIs- statement.
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V.  The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

For Agrawal Gupta and Maheshwari
Chartered Accountants
FRN:012681C

Arvind Agrd
Partner
M.No.: 072643

9

Date: 06-09-2022
Place: Udaipur
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With reference 1o Annexure “A” referred to in the independent Auditor’s report to the
members of the company on the financial statements for the year ended 31 032022, we report
the following

(1) (a) (A) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipment
(B) The company does not have any intangible assets and hence reporting clause
(i)a)(B) of order is not applicable

(b) The property, plant and cquipmentwere physically verified during the year by
the management which, in our opinion, Is reasonable having regard to the size of
the company and nature of its assets. No material discrepancies were noticed
on such verification.

(c) With respect to the immovable property (Other than properties, where the
company is the lessee and lease agreement are duly executed in favour of the
Lessee) disclosed in the financial statements, we report that the title deed of
such immovable properies are held in the name of the company

(d) The company has not revalued any of its property, plant and equipment during
the year

(e) No proceeding has been initiated during the year or are pending against the
tompany as at 31" March,2022 for holding any benami property under the
Benami transactions (Prohibition Act, 1988 (as amended in 2016) and rules made

thercon
(1) (a) The inventories were physically verified during the year by the management at
i reasonable intervals. In our opinion and based on the information and
L

explanations given to us, the coverage procedure of such verification by the
management is appropriate having regard to the size of the company and the
nature of its operation No discrepancies of 10% or more in aggregate for each
class of inventories were noticed between book records and physical inventory
(b)  According to the information and explanations given to us, at any point of time
of the year, the company has not been sanctioned any working capital facility in
cxcess of five crores from banks or financial Institutions on the basis of security

of current assets, and hence reporting under clau he order is not

applicable .%\
;.
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(vi)
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Agrawal Gupta & Maheshwari
Chartered Accountants
\,__ﬂ__

The Company has not made any investments In, provided any guarantee or security,
and granted any Ioans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii) of the Order is not applicable.

According to information and explanations give to us and on the basis of examination of
the records of the company, the Company has neither made any investments nor has
given loans and provided Buarantees or securities and therefore the relevant provision
of section 185 ag 186 of the Companies Act, 2013 are not applicable to the company
and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits from the public. Accordingly, reporting under clause (v) of the Order is not
applicable,

According to information and explanations give to us, Central government has not
prescribed the maintenance of Cost records under section 148(1) of the Companies Act,
2013 for the products manufactured by it. Accordingly, reporting under clause  (vi) of
the Order is not applicable.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, duty of Custom, cess and other material
statutory dues applicable to the Company have generally been regularly deposited
by it with the appropriate authorities in all cases during the year. There were no
undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, duty of Custom, cess and other material
statutory dues in arrears as at 31st March, 2022 for a period of more than six
months from the date they became payable. Sales tax, Service lax, duty of Excise
and Value Added Tax are not applicable to the Company. Hence the reporting
under clause (vit)(a) of the Order, with respect to these statutory dues, is not

applicable.

18 l(uu.?l-riim !.‘wr,.ﬁwunn 'N;i):.nr, Bhuwana, Udaipur (Ray.) 313001
Phone: 9829040436, 9829067314 E-mail- agmchartered@yahoo.co.in



Agrawal Gupta & Maheshwari

Chartered Accountants

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31st March, 2022,

(vi)  There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,

1961 (43 of 1961) during the year

(ix)  (a) The Company has not taken any loans or other borrowings from any lender.
hence reporting under clause (ix)(a) of the Order is not applicable to the
company.

(b) The Company has not been declared willful defaulter by any bank or financial
Institutions or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of the Order is not applicable

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for

long-term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) of the Order is not applicable.
(f) The Company has not raised any loans during the year and hence reporting on

clause (ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause (x)(a) of the Order is not applicable

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order i1s not applicable to the

company.

(xi)(a) To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no rg oY d‘r_sub-section (12) of section 143 of
7 %,

18 Kunal l-frnirl.n':-.,_s_\-v.am|7Nttg.a-r ; 
Phone 9829040436, 9829067314
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the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii)  In our opinion, the Company is in compliance with section 188 of the Companies Act,
2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The provisions of section 177 of the Companies Act,
2013 are not applicable to the Company.

(xiv)  Inour opinion, requirements related to of internal audit system under section 138 of
the Companies Act, 2013 are not applicable to the Company and hence reporting under

clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transaction with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

(xvi]  The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable. The Group does not have any Core Investment Company (CIC) as part of the
Group as per the definition of Group contained in the Core Investment Companies
(Reserve Bank) Directions, 2016 and accordingly reporting under clause (xvi)(d) of the
Order is not applicable.

(xvii)  The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial

erinformation accompanying the financial

18 Kunal Enc ]ﬂ\'L Swamn N‘u,.n
Phone: 9829040436, 9829067314



Agrawal Gupta & Maheshwarij

B '_C!l_arlerq(l A_ccquntanls

(xxi)

statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the 'mmediately preceding financial year and hence, provisions of Section
135 of the Act are not applicable to the Company during the year, Accordingly, reporting
under clause (xx) of the Order is not applicable for the year.

The reporting under Clause (xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Agrawal Gupta and Maheshwari
Chartered Accountants

FRN:012681C

v

Arvind Agrawal
Partner
M.No : 072643

Date:06-09-2022

Place: Udaipur
VDIV 210264D AXNSEHKB25Y
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TALDAR HOTELS AND RESORTS PRIVATE LIMITED
BALANCE SHEET as at 31" March 2022

Rs
As at As at
N
FARTICLNARS ore 31.03.2022 3103 2021
LEQUITY AND LIABILITIES
(1) SHARE HOLDER'S FUNDS
(a) Share Capatal 2 100000 00 100000 00

(b) Reserves & Surplus 3

-1647 08 -60998 20
(¢) Money Received against share warrants .

(2) SHARE APPLICATION MONEY PENDING ALLOTMENT

(3) NON - CURRENT LIABILITIES
(a) Long Term Borrowings 4 987972 25 851794 44
(b) Deferred Tax Liability (Net) - .

(¢) Other Long Term Liabilities
(d) Long Term Provisions

(4) CURRENT LIABILITIES
() Short Term Borrowings .
(b) Trade Payables S 79654 76 5262017

(¢} Other Current Liabilities 6 13082579 46044 12
(d) Short Term Provisions 7 16784 18 5830 24
TOTAL 1313589 91 995290.77

1L ASSETS

(1) NON - CURRENT ASSETS

(a) Property Plant and Equipment and Intangible Asset
(1) Property Plant and Equipment 8 48822 15 48974 82
(1) Intangible Asset .

(b) Non Current Investments

(c) Deferred Tax Assets (Net) 9 1980 62 540 54
(d) Long Term Loans and Advances .
(e] Other Non Current Assets 10 1006186 28 82411009

(2) CURRENT ASSETS
(2} Current Investments - .
(b) Inventories 11 305 90 67292

(c) Trade Receivables 12 100630 07 59125 67
(d} Cash and Bank Balances 13 5038157 17584 09
(e) Short Term Loans and Advances 14 37074 58 6935 30
(f) Other Current Assets 15 68208 74 37047 35
TOTAL 1313589.91 995290.77

Summary of Significate Accounting Policies 1

The accompanying notes form an integral part of the financial statements

As Per our Audit Report of even date

FOR AGRAWAL GUPTA AND MAHESHWARI .
Chartered Accountants TALDAR HOTELS& mq&&m UFD.”S PRIVATE LIMITED
' TALDAR HOTELS & RESORTS PVT. LTO.

FRN 012681C
%eclormu orised Sidwatory })a 44

[RATAN TAIDAR] [SAPNA TALDAR|
Director Directar
DIN 00246855 DIN 00280630

Oifecdr Authorised Signatory

|ARVIND AGRAW
Partner

M No 072643
Place Udaipur
Date 06 09-2022
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TALDAR HOTELS AND RESORTS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS for the year ended 31" March 2022

Rs.
For the year ended For the year ended
PARTICULARS NOTE
31.03.2022 31.03.2021
INCOME
I. Revenue from Operations 16 1118196.47 598795.14
Il Other Income 17 2949 73 1548 10
Il Total Income (1 + 11) 1121146.21 600343.29
IV. EXPENSES
Cost of Materials Consumed 18 152846 16 53664 75
Employee Benefit Expenses 19 202525 66 123543 06
Finance Costs
Depreciation and Amortisation Expenses 8 15978 46 18586 49
Other Expenses 20 681180 95 355907 37
Total Expenses 1052531.23 551701.66
V. Profit before Taxation (m-1v) 68614.98 48641.58
VI. Tax Expenses
(1) Current Tax 10703.94 5580 24
(2) Deferred Tax Liabilities/(Assets) -1440.08 -2298 95
VII. Profit/ (Loss) for the year (v-vi) 59351.1242 45360.28
VIIl. Earning per share: 21
(1) Basic 006 005
(2) Diluted 006 0.05
Summary of Significate Accounting Policies 1

The accompanying notes form an integral part of the financial statements

As Per Our Audit Report of even date.
FOR AGRAWAL GUPTA AND MAHESHWARI
Chartered Accountants

FOR TALDAR HOTELS AND RESORTS PRIVATE LIMITED

FRN 012681C

[ARVIND AGZ'IWAL]

Partner

M No 072643
Place . Udaipur
Date 06 09 2022

TALDAR HOTELS & RESORTS PVT. LTD. [ALDAR HOTELS & RESORTS PVT,LTC

rector/Authorised Signatory }D% tharisad $13a0

[RATAN TALDAR] [SAPNA TALDAR]
Director Director
DIN: 00246855 DIN: 00280630
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1. _Cgmpn_ny.ln,!g,r_rnat!on

TALDAR HOTELS AND RESOR
the Companies Act, 2013,
engaged in the busine

IS PRIVATE LIMITED (the company) is a company registered under

It was incorporated on 22N May, 2017. The Company is primarily
ss of operating the hotels. The registered office of the

company s
Situated at 94-8, Shakt Nagar Udaipur-313001.

2. Signific

Significant accounting policie

(1)

(1)

(iii)

(iv)

(v)

ant Accounting Policies:

s adopted in the preparation of accounts as under:

Basis of preparation of Financial Statements:

a) The Financial Statements are prepared under the historical cost convention,
unless stated otherwise, on a BOINg concern basis, and in accordance with the
generally accepted accounting standards issued by the Institute of Chartered

nd the provisions of the Companies Act, 2013 as adapted
consistently by the Company, to the extent applicable,

b) The company generally follows mercanti

e system of accounting and recognizes
significant terms of iIncome and expendit

ure on accrual basis.

Use of estimates:

The preparation of financial statements in conformity with generally accepted
accounting policies requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statement and the reported accounts
of revenues and expenses for the year presented.

Revenue Recognition:
Revenue of hotel operations

Is recognized when the services are rendered and the same
become chargeable.

Inventories;
All Inventories has been valued at cost or NRV whichever is |o

wer as determined by
the management.

Property, plant and equipment:

Property, Plant and equipment are stated at cost of acquisition less accumulated

depreciation. Cost includes purchase price and all other attributable costs of bringing
the assets to working condition for intended use less taxes.




@

(vi)

(vii)

{vini)

(ix)

(x)

(xi)

Depreciation:

The company depreciates the fixed assets over the estimated useful life of the items
using Written Down Value Method as prescribed in Companies Act, 2013.

Accounting for taxes on Income:

a) Current Tax is recognized based on the taxable
and tax laws th

balance sheet.

profit for the year, using tax rates
at have been enacted or made applicable on the date of the

b) Deferred tax effect of timing difference between tax profit and book profit is

accounted for using the tax rates and laws that have been enacted or
subsequently enacted as on the balance sheet date. Deferred tax assets are

recognized to the extent there is reasonable certainty that these assets can be
realized in future.

Earnings Per Share:

Basic earnings and diluted carnings per share is computed by dividing the net profit

or loss after tax for the year by the weighted average number of equity share
outstanding during the year.

Cash and Cash Equivalents:

Cash and Cash equivalents comprise cash balances on hand, cash balances with
banks.

Employees Benefits:

The company’s contribution to provident fund is charges to profit and loss account
when the contribution to the fund is due. The company’s contribution to state plans
namely Employee State Insurance Fund are charged to Profit and Loss account.

Contingent Liabilities: There is no contingent liabilities exist on the date of Balance
Sheet.
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TALDAR HOTELS AND RESORTS PRIVATE LIMITED
NOTESTO FINANCIAL STATEMENTS FOR THE YEAR ENDLD 317 MARCH 2022

{In Hundreds)
Ry
11.03-2022 3103 2001
NOTE -2
SHARL CAPITAL
AUTHORISED SHARE CAPITAL
1000000 Equity Shares of Rs 10/- Each 100G00 00, lDOOO;I
ISSUED, SUBSCRIBID K PAID up
1000000 £quity Shares of Ry 10/ Each fully pag 100009 00 100000 00
(Previous year 1000000 €quity share of Ri 10 cach ) 100000 00 100000 00

(1) Reconciliation of the number of shares outstanding at the beginning and at the end of the teporting period

Particular At a1 31-03 2022 Asat 11.01 2021
No. of share Amount Na of ithare Amount
Opening 1000000 100000 00 1000000 100000 00
1ssued dyring the year il 000 ol 000
[Outatanding at the end of the Year 1000000 ]~ o000 00| 1000000] 300990 00
(11} Details of shares held by each sharcholder holding more than 3% sharey
Name of the shareholder As at 31-03.2022 As at 11-01-2021
% No ol Share * No.of Share
AATAN TALOAR 80 800000 80 800000
SAPHA TALDAR 20 200000 10 100000
(1) Detaily of sharcholding of all Promoters - Shares held by promeoters
No ol sharey % ol Tota No of shares ay % ol Total % of Change
Shares held by promcters at the end of the year asat Shares at Sharey during the
3101 2002 0104 2021 yoar
RATAN TALDAR ROOO00 RO DO% A00000 80 004
SAPNA TALDAR 200000 20 00% 200000 20 00%
NOTE -3
RESLRVES & SURPLUS
Profit and Loss Account
Opening 6099 20 106511 1)
Add Prolit Dueing the Year 59351 12 45360 28
Add Reversal of Income Tan Proviion 000 152 83
I Balance Carried ta Balance Sheet 1647 OR 60998 20
NOTE 4
LONG TERM BORROWINGS
Unsecured Loans 387972 2% 851794 ¢a
Total 9R7972.25 851794 44
NOTL - %
TRADE PAYABLLS
Duw ta MSME Parnes 18503 20 000
Due to Othery 60151 56 5262017
Total 79654.76 3262017
Outstanding for folluwing periods lrom due date of payment
Particulary Unbilled Dues | Less than 1 Totai
year 12 years 23 years More than 3 years
(1) MSME 000 19501 20 000, 000 000 19501 20
(1) Othery 000 47106 47 12795 1237 54 11379 60 60151 96
(1) Risputed dues - MSME 000 0 00| 000 000 000 000
(iv] Disputed dues = Others voo 000 000 00 000 000
[ TOTAL 000 €6709 67 127 95 1217 54 11179 60 79654 76




(in Hundreas)

Rs
3103 2022 31032021
NOTE

OTHER CURRENT UABILITIES
—
Advance from Customy

e & Travel Agents

':latutofv Liab

ey
Emplayeos Beneluy Payable
Other Liabihit.eg

NOTE -7

SHORT TERM PROVISIONS
Provsion fos Aud
Provs,

itary RF"’\u'\Qraerl’l
0N lor Income Tax

NOTE -9

DEFERRED TAX ASSEST
Deferred Tan Liabilitie:
Uuemn;, Balance

Add Deferred Tax Liabilities
on account of Depreciation

£ UABILITIES {NEY)
s,‘[l\sseu,‘l

/Deferred Tax Asset

Clasing balance

NOTE - 10

OTHER NON CURRLNT ASSETS
Secunity Depasy

1006157 34 824052 21

Prefiminary Expenses 57 88

tess Writren off dyriny the year 28 94 28 94 57 88
Total 1006186 28 824110 09

NQTE - 11

INVENTORIES

(As taken ya|

ued & certified by the management)
Piovisiony & Operational Supphes
Stoees and Opertional Supplies

305 90| 672 92

Inventones ar

hever s
Iower

NOTI - 12

TRADE RECEIVARLES
——t v

Unsecured cansidered good)

Trade Recevanles Outstanding for 3 penod

exceeding b inonthg 24168 73 000,

Othery 76161 34 59425 7

T Total 100630 07] 59425 67
Outstanding for following perrods from due date of Payment
Particulars Unbilled Dues [Less than 6 6monthsy | 12 years 23 years More than 3
months year years

—
(i} Undisputed Trade receivabies considered good 000 171502 47269 6671 54
(M) Undiiputed Trade Roceivables Considered
Doubrful 0 00| 000 13446 67 994 00
(ni] Disputed Trade Recewvables - considered good 000 000, 0 00| 000/
(v) Disputed Trade Receivables - considered
doubtiul 0 00 000 347 99 129 77
TO1AL 0 001 1715 02 14267 34 7755 31




TALDAR HOTLLS AND RESORTS PRIVATE LiMITED
NOTESTO FINANCIAL STATEMENTS rOR THE YEAR ENDED 31" MARCH 2022

{In Mundreds)

Rs
11032022 1103 201
NOTI - 13
ﬂl £ BANK RALANCES
Cashin Hand 1606 82 107727
Balances with Danks
[Current Account 877475 16506 82
Total 50381 57 17584 09
NOTE - 14
SHORT TERM LOANS AND ADVANCES
(Unsecured considered rood)
Advances 1o Suppher 36826 93 6405 84
Other Advances 247 €5 529 46,
Total 37074.58 6935 30
NOTE - 1%
(:(’ OTHER CURRENT ASSETS
Other Asset 29590 93 13128 04
Prepaid Eapensey 000 976 27
Balance with Revenue Authorities JBE17 75 22943 03
Total 68208 74 37047 35
NOTL - 16
REVENUL FROM OPERATIONS
Rooms 961688 52 53318303
Tvod and Beverage 1187981 61756 54
Other Services 14627 73 3855 57
T Total 1118196 47 59A795 14
NOTL- 17
OTHER INCOMLE
Discount 798 03 184 14
Breakage D00 0 00|
Round oft 2524 611
Batance wntten aff 1402 51 1351 81
Qther Income 274 604
Intetest on iT refund 72114 Q00
Profit on saie of fixed assets 000 000
Total 291973 1548 10
NOTF - 18
( ‘ COST OF MATLRIAL CONSUMED
[Opering stock 67292 163727
Add  Purchases and Expenses 152479 14 52700 40
153152 06 5433767
Less Closing Stock 305 90 62292
Total 152816.16 51664 75
NOTL -19
FMPLOYEE BENEFITS EXPLNSES
Saldres Wages 165515 86 100526 19
Contribution 1o Provident Fund & Other Funds 731702 2834 39
Shipend 25216 2% 16590 8&
Others 4476 19 3591 0o
Total 202525 66 121543 06
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TALDAR HOTELS AND RESORTS PRIVATE LIMITED
NOTESTO FINANCIAL STATEMENTS FOR THEYTAR ENDED 31"

MARCH 2022
(1n Hundreds)
Ry
NOTI - 20 11032022 1103 2021
OTHER EXPENSES
A _UPKEEP AND SERVICE cosy
Linen, F&D and Housekeeping Expenses 56444 58 10084 96
Laundry Expensey 17027 06 wm
Other Upheep & Service Cost 5249 §1 2314 47
Power & Fuel B6057 49 59267 39
Repair & Maintenance of Building 1601 35 1407 49
Repair & Maintenance of PAM 2596 38 7096 41
Reparr & Mainterance Others 1684) 05 5948 70
Total [A) 187819.72 94170.56
B ADMINISTRATIVE, SELLING AND OTHER [XPENSES
Audit Feey 250 00 150 00
Insurance 152 52 000
Conveyance 156 51 76097
Water expenyes 735701 7434 65
Vehicle operation & Conveyance 1846 49 2048 RO
Bank Charges & Credit card Commusion a7 12 1965 67
Poitage and Couner expenses 65 14 30 10
Frmting & Stationery EXRLE 1144 64
Lease rent payable 330169 26 190989 47
Advertsement expenses 2270 48 6050 12
Saley Promobon expenses 15919 73 1831 00
Travelling expenses 311 46 1556 24
Commission 17405 87, 9€57 05
Telephone & internet Charges 9615 32 655518
Legal & Prafessional 2364 26 7277 90
tiscelienous Fxpenses 24308 10 16166 83
News Paper & Magatines 406 100
Security ¢harges 11885 64 7434 24
|Fregnt & Transportation 793137 522 95
Total [B] 49336123 261736 81
Total [A+8] 68118095 355907.37,
NOTE 21
EARNING PIR SHARE
Net pralit after tananon 59351 1242 45360 2808
Weghted auerage shares outstanding during the 1000000 00 1000000 00
yrariNemingl value af Rs 10)
Basic earning per share 008 0aos
Jiluted earning per share 006 005
NOTE- 22
AUDITORS REMUNIRATION
[Audt Fees 250 00] 250 00
[ Total 25000] 250 00)
NOTL 23
INCOME TAX PROVISIONS
Opening 558024 152 81
Add Praviuon lor the year 10704 S580 24
Addiless Adjusted during the year 000 152 81
Closing 5687.28 5580.24




TALDAR HOTELS AND RESORTS PRIVATE LIMITED
NOTESTO  FINANCIAL STATEMENTS FOR Tiig y(AR INDLD 31" MARCH 2022

{1n Hundreds)
L1}
10301 3101200
NOTL- 24
Belated Party Pisclosyrg
Related Parties with whom transactions have taken place during the financial year

Numeef Related Party
(a) Key Managment Petsonnel
Ratan Taldae

Directar
Sapna Tj'_\l:lvl"

[heector,

Dutlng the year the rompany entered inta the following related party transactions

@““"" Key Management Personnal and
Remuneration (o Diregtor 1680 00,
Loan taken 280961 11
Repayment of Loan 1447813 30
Outstanding flalance 3t the year end 987972 25
NOTE-25
RATIO ANALYSIS
DENOMINAT I
PARTICULAR NUMERATOR i O cuRRENT YEAR [PREVIOUS YEAR
L o
Current Ratio Current Asset ureent 113 116
- Liabd ies
- Non Currem
Uebt Equity Ratio ¥on Cu Tatal Equity 1005 2184
Borrowngs
Debt Service Coverage Ratig NiL NIL NIL NiL
e/, 1
Net Profit Ratio Proht/(Loss Total Income 005 ooe
after s
Proht/iios A Tota!
Return on Eguily Ralo reht/ioss) verage Told D86 279
— alter 1an [quty
A
Return on Capital Employed EBT ve ao? 006
- _I_Eusl.-l\.\il
Ketu'n on lnvestment NA NA NA MNA
K from Avg Trade
Trade Recewable Turnover ratio frenue e B JHace 13197 1152
Operationsy Kecowvables
Total Lxpense
Irad ble 1 Rat Uepreciation: | - Avg Trade 1261 670
r - ] T [l
ace payable Tutnover Ratlo Interest Payabie
Payrell Cost
Working
Capital jAvg
Net Capital Turnover fatio Net Sales Current Asiety 48 09 4948
Auvg Current
Liabilities) J

As the company it poimanly €nRIged in hospriality sec1o7 (Service Indusiry) Inventaty Turnover Ratio and Reluin on Investment Ratio
are not apphcable 1o the company

Major wariances in ratios on account of recave ry of business during the current year when compared lo plovious yedr i which
business was severely impacted by Covid 19 pandemic

NOTE 26
SIGMENT RIPORTING
The Company 1 engaged in the business of Hespitality only There 1s no ather reportable business Segment

NOTE 27
1 Balances af unsecured loan, advances, sundry creditors and sundry deblors are subject 1o confemation

} Previous years bgures have been regrouped? rerlasilied where censidered necessary
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