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PRIDE HOTELS LIMITED

POLICY ON MATERIAL SUBSIDIARY

Introduction

This policy is been formulated pursuant to the provision of Regulation 16(1)(c) of the
Securities Exchange Board of India (Listing Obligation and Disclosure Requirement)
Regulations, 2015 (“Listing Regulations”) for the purpose of determination of Material
Subsidiary of “Pride Hotels Limited” (“the Company”).

Effective Date
This Policy effective from, September 22, 2025.
Definition

1. “Company” means “Pride Hotels Limited”

2. “Material Subsidiary” shall mean a subsidiary, whose income or net worth exceeds ten
percent of the consolidated income or net worth respectively, of the listed entity and its
subsidiaries in the immediately preceding accounting year.

3. “Listing Regulations” means “Securities Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015”

Compliances

1. At least one independent director on the board of directors of the listed entity shall be a
director on the board of directors of an unlisted material subsidiary, whether
incorporated in India or not.

2. Audit Committee of the Company shall also review the financial statements, in particular,
the investments made by the unlisted subsidiary.

3. Minutes of the meetings of the board of directors of the unlisted subsidiary shall be
placed at the meeting of the Board of Directors of the Company.

Head Off. : "The Ruby”, 5th Flecr, Office Me.5 5C, South Wing on Level 8th Senapati Bapat Marg, Mumibbai — 400 028 India.
=CIN Mo. US5200DL1983FLC219781 *Toll free © 1800 209 1400 =Tel.: +71-22-4037 2424 [ 4037 2415 =E-mail : headoflice@pridenotel.com
Regd. Off.: Pride Plaza Hotel. Asset SA. Hospitality District. Delhi Asrocity. Gl Airport, New Delki - 110037 Tel.: +21 11 7180 0700. =Website : www pridehotel.com

. P @ Our network:
PRIDE‘\'E{E% .J‘= ,,,a Ahmedabad | Kolkata | New Delhl | Goa | Jalpur | Purl p g Chennal | Nagpur
- [

CAZA F‘RIDE PRIDE Pune | Indore | Udalpur | Anand | Bhopal | Somnath | Sasan Gir | Vadodara:
e HOTELS

RESORTS Upcoming Properties:

' ‘ Mshikesh | Daman | Bhavnagar | Dwaraka | Nainttal | Aim Corbett | Bharuch | Halol | Jabalpur | Agra | Haldwani
._l‘ Surendranagar | Ralkot | Neemrana | Chandigarh | Dehradun | Mysore | Aurangabad | Gurugram | Bhopal | Bangalore
Yavatmal | Lucknow | Varanasi | Rudraprayag | Kanpur | Ramnagar | Greater Nolda | Digha

- - i’
PRIDESuiled  PRIDEBiznete P L




S R e o ] Sy——

4. The management of unlisted subsidiary shall periodically bring to the notice of the Board
of Directors of the Company, a statement of all significant transactions and arrangements
entered into by the unlisted subsidiary.

5. The Company shall not dispose of shares in its material subsidiary resulting in reduction
of its shareholding (either on its own or together with other subsidiaries) to less than or
equal to fifty percent or cease the exercise of control over the subsidiary without passing
a special resolution in its General Meeting except in cases where such divestment is made
under a scheme of arrangement duly approved by a Court/Tribunal, or under a resolution
plan duly approved under section 31 of the Insolvency Code and such an event is
disclosed to the recognized stock exchanges within one day of the resolution plan being
approved

6. Selling, disposing and leasing of assets amounting to more than twenty percent of the
assets of the material subsidiary on an aggregate basis during a financial year shall require
prior approval of shareholders by way of special resolution, unless the sale/disposal/lease
is made under a scheme of arrangement duly approved by a Court/Tribunal, or under a
resolution plan duly approved under section 31 of the Insolvency Code and such an event
is disclosed to the recognized stock exchanges within one day of the resolution plan being
approved.

7. This provisions shall be applicable to the subsidiary of the listed subsidiary of this
company.

8. Pursuant to Regulation 24A of listing regulations, the Company and its material subsidiary
incorporated in India shall undertake secretarial audit and shall annex a secretarial audit
report given by the Company secretary in practice, in such form as specified, with the
annual report of the Company.
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