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Independent Auditor’s Report on the Financial Statements

To the Members of
ROHAN HOTELS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements ROHAN HOTELS PRIVATE LIMITED
(“the Company”) which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (Including other comprehensive income), Statement of changes in equity and Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory infor-
mation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Stand-
ards prescribed under section 133 of the Act read with Companies(Indian Accounting Standards) Rules,
2015(" Ind AS”) as amended and accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, and its Profit /loss and the total comprehensive income, changes
in equity and Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Gov-
ernance and Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infor-
mation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Management and Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these) financial state-
ments that give a true and fair view of the financial position, financial performance, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards prescribed under Section 133 of the Act. This respon-
sibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and es-
timates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Director are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. '

Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain profes-
sional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate in-
ternal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude onthe appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw atten-
tion in our auditor’s report to the related disclosures in the financial statements or, if such dis-
closures are inadequate, to modify our opinion. Our conclusions are based on the audit evi-
dence obtained up to the date of our auditor’s However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggre-
gate, makes it probable that the economic decisions of a reasonably knowledgeable user of the finan-
cial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Cen-

tral Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

a.

As required by section 143 (3) of the Act, based on our audit, we report that:

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Com-
pany so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss including other comprehensive in-
come, the statement of changes in equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies(Indian Account-
ing Standards) Rules, 2015(" Ind AS”) as amended.

On the basis of written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, no remuneration is paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations which would impact its fi-
nancial position except.

Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds ( which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (* Intermediaries”), with the understanding, whether rec-
orded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds (which are material either indi-
vidually or in the aggregate) have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropri-
ate in the circumstances, nothing has come to our attention that has caused us to be-
lieve that the representations under sub-clause (a) and (b) contain any material mis-
statement.

The company has not paid any dividend during the year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.
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Additionally, the audit trail of previous year has been preserved by the company as per the
statutory requirements foe record retention.

For P M PANDE & CO.,
Chartered Accountants
FIRM RE No. 107289W

f\(‘ﬁ‘.&
| || P M PANDE
Place: Mumbai J
(PROPRIETOR)

e !ermbership No. 040694

Date: 30" July 2025 e
UDIN:
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“ANNEXURE A” TO THE INDEPENDENTAUDITORS’ REPORT

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of
our Independent Auditor’s Report of even date to the members of ROHAN HOTELS PRIVATE LIMITED On
the financial statements as of and for the year ended 31.03.2025,

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that

(i) (A)

(i) (A)

(iii)

(a) The Company does not possess any property plant and equipment & hence this
clause not applicable.

No proceedings have been initiated during the year nor are pending against the com-
pany for holding any Benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made there under.

According to the information and explanations given to us, the company does not
possess any inventory and hence this clause is not applicable.

During the year, the company has not been sanctioned any working capital limits in ex-
cess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets.

According to the information and explanation given to us the company has not provided

guarantee or security or advances in the nature of loans secured or unsecured to companies,
firms, Limited liability partnership firms or any other parties . The company has made invest-
ments and provided loans to entities of which the requisite information as below:

The Company has provided loan as follows:

Type of Borrower

Subsidiaries

[oan _G_i\}En
(Amount in Lakhs)

Amount Outstanding
~ (Amount in Lakhs)

Joint ygntures

Associates / Partnership Firm -

Others

14.92

233.66

As”gxplained-, the investments made, and the terms and conditions of the grant
of loans and advance are not prejucial to the company’s interest. There are no guaran-
tees provided or security given.

The loan given are repayable on demand and there is no schedule of repayment of prin-
cipal and interest.

As informed there are no overdue amounts for more than ninety days.
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(F) As informed the loans given have not been fallen due nor extended by fresh loans to
settle old loans.

(F) The loans given are repayable on demand and details are as under:

' Amount Outstanding

) . % of total loans
ypa ol BorrGirar Bmouiinlalinl ..

Promoters ' - -
Related parties ) - 231.96 99.25%-
Others 1.70 0.75%
Total - 233.66 100.00%

In our opinion and according to the information and explanations given to us, the company has
not granted guarantees and security covered u/s 185 and 186; the loans and investment made
by the company are in compliance with the provisions of section 186 of the Companies Act,
2013.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provi-
sions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under section 148 (1) of the Companies Act, 2013,

(A) According to information and explanations given to us and on the basis of our examina-
tion of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty
of Excise, Value added Tax, Cess and any other statutory dues with the appropriate au-
thorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2025 for a
period of more than six months from the date on when they become payable.

(B)According to the information and explanation given to us, there are no Statutory dues.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(A) According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the payment of inter-
est thereon to any Lender.
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According to the information and explanations given to us, the company is not declared
willful defaulter by any bank or financial institution or other lender;

According to the information and explanations given to us, the Company has not taken
any Term Loan during the Year.

According to the information and explanations given to us and in our opinion, funds
raised on short term basis have not been utilised for long term purposes.

The company does not have any subsidiary, Associate or Joint Venture and hence the
reporting whether the company has taken any funds from any entity or person on ac-
count of or to meet the obligations of its subsidiary, Associate or Joint Venture is not
applicable.

The company does not have any subsidiary, Associate or Joint Venture and hence the
reporting whether the company has raised loans during the year on the pledge of secu-
rities held in any subsidiary, Associate or Joint Venture and about default in repayment
of such loan is not applicable.

According to the information and explanation given to us, the company has not
raised moneys by way of initial public offer or further public offer including debt instru-
ments during the year.

According to the information and explanation given to us, the company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year.

During the course of our examination of the books and records of the carried in
accordance with auditing standard generally accepted in India, we have neither come
across any instance of fraud by or on the Company by its officers or employees noticed
or reported during the course of our audit nor have we been informed of any such in-
stance by the management.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year.

According to the information and explanation given to us, there are no whistle-blower
complaints received during the year by the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

Place: Mumbai ' S &l

~

{

-
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(A) According to the information and explanation given to us, the provision of
section 138 towards Internal Audit System is not applicable to the company.

(B) This Clause is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

The Company is not required to be registered under Section 45-1Aof the Reserve Bank of India
Act, 1934, Accordingly, Paragraph 3(xvi) of the Order is not applicable.

The company has not incurred cash losses during the financial year and in the immediately pre-
ceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and management plans and based on our exami-
nation of the evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the Audit Report and we neither give any guar-
antee nor an assurance that all liabilities falling due within a period of one year from the balance
sheet date will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

For P M PANDE & CO.,
Chartered Accountants

FIRM REGN No. 107289W
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Date: 30" July 2025 R .,«---‘iﬁmnbcrship No. 040694

UDIN:
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements ROHAN
HOTELS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Compa-
nies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ROHAN HOTELS PRIVATE LIM-
ITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were op-
erating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial in-
formation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial re-
porting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guid-
ance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was es-
tablished and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal fi-
nancial controls system over financial reporting and their operating effectiveness. Our audit of internal fi-
nancial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reason-
able assurance regarding the reliability of financial reporting and the preparation of financial state-
ments for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally ac-
cepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide rea-
sonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispo-
sition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal finan-
cial controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate or for other reasons.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria estab-
lished by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Char-
tered Accountants of India.

For P M PANDE & CO.,
Chartered Accountants
FIRM REGN No. 107289W

P M PANDE o

Place: Mumbai H g R Bt
7/ (PROPRIETOR)
Membership No. 040694

Date: 30" July 2025

UDIN:



Rohan Hotels Private limited

Balance Sheet as at March 31, 2025

Particulars Notes

(a) ASSETS
Non-current Assets
(i) Property, plant and equipment
(i) Right of Use Assets
{iii) Financial assets
(iv) Investments 4
(v) Other financial assets 5
Total Non-current Assets
Current Assets
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
{iii} Loans 6
(iv) Cash and cash equivalents 7
(v) Bank balances other than (iii) above
{vi) Other financial assets 5

(c) Current tax assets (Net)
(d) Other current assets 8

Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9
(b) Other Equity 10
Equity attributable to owners of the
Company
Non-controlling Interests

Total Equity

Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 10A
(iii) Lease liabilities
(b) Provisions 108
(¢) Deferred tax liabilities (Net) 11
Total Non-current Liabilities

Current liabilities
(a) Financial liabilities
(i) Lease liabilities
(ii) Trade and other payables:
- Total outstanding Dues to small and micro
enterprises
- Total outstanding dues of creditors other
than Micro and small enterprises
(iii) Other financial liabilities
(b) Provisions 108
(c) Current tax liabilities (Net) 13
(d) Other current liabilities 14

12

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

Significant accounting policies

As at
March 31, 2025

15,094.22
- 15,094.22
15,094.22
233.66
1.58
23524
257
237.82
237.82

—15332.03

1,000.00

12,278.63

13,278.63

13,278.63

2,051.97
2,051.97

0.05
= 0.05

138
143
1.43
2,053.40

— 1533203

The notes referred to above form an integral part of the financial statements

As per our report of even date
For P M PANDE & CO.,
Chartered Accountants

ICAl Fi§m Regn No.107289W

o

P M PANDE
(PROPRIETOR)
Membership No. 040694
Place: Mumbai

Date: 30th July 2025

For and on

Asat
March 31, 2024

11,681.10
E 11,681.10
11,681.10

23499
0.59

235.58

1.81
237.39
237.39

11,918.50

1,000.00
9,352.15

10,352.15

10,352.15

1.51
1.51
1,563.89
1,565.40

0.04

0.95
0.95
1,566.35
. 11,918.50

alf of the Board of Directors.

SURESHCHAND PREMCHAND JAIN
DIRECTOR
DIN: 0000440,

9

SATYEN SURHSH JAIN
DIRECTOR
DIN: 00004486

Rs.In lakhs
As at
April 1, 2023

3,538.43
= 3,538.43
3,538.43

233.13

0.14

1,000.00

237229

3,372.29

3,372.29

399.49
399.49

0.58
0.58
400.07
3,772.36




ROHAN HOTELS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2025

I\
(1)
(2)
(3)
\
vi
A
(a)
B

Notes
Income
Revenue from Operations 15
Other income and other gains / {losses) 16

Total Income

Expenses

Cost of materials consumed

Changes in inventories of finished goods, stock-in-trade and work-in-
progress

Employee benefits expense 17
Finance costs 18
Depreciation and amortisation expense

Other expenses 19
Total expenses

Profit/(Loss) before exceptional items and tax

Add/ (Less) : Exceptional items

Profit/(Loss) before tax

Less: Tax expense
Current tax 20
Deferred tax
Short Provision in earlier year

Profit/(Loss) for the year
Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
Fairvalue gain / loses on equity instruments through other
comprehensive Income
Income tax relating to items that may be reclassified to profit or
loss

20

Items that may be reclassified to profit or loss
Income tax relating to items that may be reclassified to profit or
loss

Total other comprehensive income/(loss)
(A+B)

Total comprehensive income/(loss) for the year (V+VI)

Earnings per equity share
(1) Basic (in *)
(2) Diluted (in ")

21

The notes referred to above form an integral part of the financial statements

For P M PANDE & CO.,
Chartered Accountants
ICAI Firm Regn No.107289W

e

P M PANDE

(PROPRIETOR)

Membership

Place: Mumbai
Date: 30th July 2025

UDIN: 25040694BMI ISEISSZ‘:\ .

No. 040694

Rs.In lakhs
Year Year
2024-25 2023-24

- 1.48

13.827 7.24
13.83 8.72
9.84 6.29
0.02 0.01
2.07 0.29
11.92 6.59
1.90 2.13
1.90 2.13
0.46 0.54
0.46 0.54
1.44 1.59
3,413.12 8,142.66
488.08 1,164.40
2,925.04 6,978.26
2,925.04 6,978.26
2,926.49 6,979.85
0.14 0.16
0.14 0.16

For and pn behalf of the Board of Directors.

SURESHCHAND PREMCHAND JAIN
DIRECTOR

DIN: 00004402

>

SATYEN SURESH JAIN
DIRECTOR
DIN: 00004486




ROHAN HOTELS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2025

A Cash flows from operating activities
Profit/(Loss) before tax
Adjustments for:
Finance costs recognised in profit or loss
Investment income recognised in profit or loss
Interest Income
Dividend Income

Depreciation and amortisation of non-current assets

Movements in assets & liabilities:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in inventories

(Increase)/decrease in current Other Assets

(Increase)/decrease in non current financial Other Assets

(Increase)/decrease in current Other Financial Assets

Increase/ (Decrease) in trade and other payables
Increase/(Decrease) in provisions

Increase/(Decrease) in other liabilities

Cash generated from operations

Income taxes paid
Net cash generated by operating activities
B Cash flows from investing activities

Proceeds on sale of financial assets

Interest received

Dividends received from associates

Net cash (used in)/generated by investing activities

C  Cash flows from financing activities
Repayment of borrowings
Interest paid
Net cash used in financing activities

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes referred to above form an integral part of the financial statements

As per our report of even date
For P M PANDE & CO.,

P M PANDE
(PROPRIETOR)
Membership No. 040694
Place: Mumbai

Date: 30th July 2025 W N
UDIN: 25040694BMIISE1552, "

Rs.In lakhs

Year ended March 31, 2025

Year ended March 31, 2024

Rs.In lakhs

1.90 213
0.02 0.01
(13.74) (6.89)
(0.06) (0.06)
(11.88) (4.81)
(0.76) (1.16)
1.33 (1.46)
0.01 0.04
(0.46) (1.16)
0.12 (3.74)
(11.76) (8.55)
0.46 0.54
(11.30) (8.01)
13.74 6.89
0.06 0.06
13.80 6.95
(1.51) 151
(0.02) {0.01)
(1.51) 151
0.99 045
0.59 0.14
1.58 0.59

SURESHCHAND

DIRECTOR
DIN: 0000440

SATYEN SURESH JAIN

DIRECTOR

DIN: 0000448

n behalf of the Board of Directors.

EMCHAND JAIN




ROHAN HOTELS PRIVATE LIMITED

A. Equity share capital

Current Year: April 1, 2024 to March 31, 2025 Rs.In lakhs
Particulars Yeat
2024-25
Balance as at April 1, 2024 1,000.00
Changes in Equity Share Capital due to prior period errors
Restated balance at the beginning of the current reporting period E
Changes in equity share capital during the year on account of Buy back of shares i
Balance as at March 31, 2025 1,000.00
Statement of changes in equity
A. Equity share capital
Current Year: April 1, 2023 to March 31, 2024 Rs.In lakhs
Particulars Year
2023-24
Balance as at April 1, 2023 1,000.00
Changes in Equity Share Capital due to prior period errars
| Restated balance at the beginning of the current reporting period -
Changes in equity share capital during the year on account of Buy back of shares -
Balance as at March 31, 2024 1,000.00
Previous Year: April 1, 2022 to 1st April, 2023
Particulars Year
2022-23
Balance as at April 1, 2022 1,000.00
Changes in Equity Share Capital due to prior period errors -
Restated balance at the beginning of the current reporting period -
Changes in equity share capital during the year on account of Buy back of shares =
Balance as at March 31, 2023 1,000.00

B. Other Equitv

Rs.In lakhs

Attributable to owners of the company

(PROPRIETOR)
Membership No. 040694
Place: Mumbai

Date: 30th July 2025

UDIN: 25040694BMIISE1552

Reserves and surplus Items of Other Comprehensive Income
Eeuity st t Other items of other
Capital qt:ll‘v ": ;:r:urn comprehensive Total Other Equity
Capital reserve General reserve Redemption Retained earnings Total ahiims e income- Total
Comprehensive
Reserve o Remeasurement of
defined benefit
Current Year: April 1, 2024 to March 31, 2025
Balance at April 1, 2024 - - (20.27) (20.27) 9,372.42 - 9,372.42 9,352.15
Profit for the year - = 144 144 . e 1.4
Flther comprehensive income for the year, net of| ~ B B 2,925.04 2,925.04 2,025.04
income tax A
Total prehensive income for the year - - 1.44 1.44 2,925.04 - 2,925.04 2,926.49
Utilised for Buy Back of Shares - - - - -
Tax Paid/ Payable on Buy back of shares. - = - - -
Transfer to Capital redemption reserve on - - R - S
account of Buyback of Shares
Balance at March 31, 2025 - - (18.83) (18.83)| 12,297.46 - 12,297.46 12,278.63
Current Year: April 1, 2023 to March 31, 2024
Balance at April 1, 2023 - - (21.86) (21.86), 2,394.16 - 2,394.16 2,372.29
Profit for the year - - 159 159 - - 1.59
plher comprehensive income for the year, net of R B R } 6,978.26 6,978.26 6,978.26
income tax
Total comprehensive income for the year - - 1.59 1.59 6,978.26 - 6,978.26 6,979.85
Utilised for Buy Back of Shares. - - - =3 =
Tax Paid/ Payable on Buy back of shares. = - - -
Transfer to Capital redemption reserve on R <
account of Buyback of Shares
Balance at March 31, 2024 - - (20.27) (20.27) 9,372.42 9,372.42 9,352.15
Previous Year: April 1, 2022 to 1st April, 2023
Balance at April 1, 2022 - - (2417 (24.17) - B (24.17)
Profit for the year - 231 2.31 2.31
Fllher comprehensive income for the year, net of| B . 2,384.16 2,394.16 2,394.16
income tax
Total preh income for the year - - 2.31 2,394.16 - 2,394.16 2,396.46
Utilised for Buy Back of Shares - &
Tax Paid/ Payable on Buy back of shares - - -
Transfer to Capital redemption reserve on - B = : =
account of Buyback of Shares
Balance at April 1, 2023 - {21.86) (21.86) 2,334.16 2 2,394.16 2,372.29
ehalf of the d of Directors.
PREMCHAND JAIN




ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March, 2025
{All amounts are in Indian Rupees in nearest lakhs, unless otherwise stated)

As at 31st March, As at 31st March,
March 31, 202

4. Investments (Non-current) 2025 2024 As at March 31, 2023

A. Investment at fair value through other comprehensive income in equity instruments

(quoted)

S.P.CAPITAL FINANCING LTD 2.93 1.46 1.10

(6,100 Equity Shares of Rs. 10 each fully paid up)

In Equity instruments (unquoted)

Equity shares at cost

EXECUTIVE HOUSING FIN CO LTD (86950) 892.463 690.244 208.897
[86,950 (2023-24: 86,950 ; 2022-23: 86,950) Equity Shares of * 10 each, fully paid up]

KOPRA ESTATE P LTD (100758) 4710.215 3646.049 1103.481
[1,00,758(2023-24: 1,00,758 ; 2022-23: 1,00,758 ) Equity Shares of "10 each, fully paid up]

PRIDE CENTRE & DEVELOPMENT P LTD (192500) 1908.022 1476.379 444,733
[1,92,500(2023-24: 1,92,500 ; 2022-23: 1,92,500 ) Equity Shares of * 10 each, fully paid up)

PRIDE NETWORK P LTD (108000) 1203.034) 928.109 273.726
[1,08,000 (2023-24: 1,08,000 ; 2022-23:1,08,000 ) Equity Shares of * 10 each, fully paid up]

THE EXECUTIVE INN LTD (107140) 3051.711 2362.983 716.156
[1,07,140 (2023-24: 1,07,140 ; 2022-23:1,07,140 ) kquity Shares of * 10 each, fully paid up]

PRIDE PLAZA (1) PVT LTD (39000) 1018.142 788.908 240.482
[ 39,000 (2023-24: 39,000 ; 2022-23:39,000 ) Equity Shares of * 10 each, fully paid up]

S P CAPITAL CONSULTANT PVT LTD (34000) 496.584 384.023 121.921
[ 34,000 (2023-24: 34,000 ; 2022-23:34,000 ) Equity Shares of ' 10 each, fully paid up]

S P REALTORS PVT LTD (78900) 1811.118] 1402.937| 427.938|
[ 78,900 (2023-24: 78,900 ; 2022-23:78,900 ) Equity Shares of * 10 each, fully paid up]

Net Non-Current Investments (A+B+C) 15,094.22 11,681.10 3,538.43

* The Company has designated the above investment in equity shares at FVOCI because

* Fair Value through other comprehensive income (FVOCI)

(i)Aggregate book value of quoted investments: 2.93 1.46 1.10

(ii)Aggregate market value of quoted investments: 2.93 1.46 1.10

(iii)Aggregate book value of unquoted investments: 15,091.29 11,679.63 3,537.33

(iv)Aggregate provision for dimunition in value of investments 0 0 0




ROHAN HOTELS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2025 - continued

5. Other financial assets

Particulars

Bank deposits with more than 12 months maturity
Balance with Banks held as Margin Money
Security deposits

Interest Accrued -

on Inter Corporate Deposits to related parties

on fixed depasits with Banks

Short term loans & advances

6. Loans

Particulars

loans & advances Given

7. Cash and cash equivalents

Ks. In lakhs

For the purposes of the statement of cash flows, cash and cash equivalents inelude cash on

hand and in banks, net of outstanding bank overdralts. Cash and cash equivalents at the end

of the reparting period as shown in the statement of cash flows can be reconciled to the

related items in the balance sheet as follows:

Particulars

Balances with Banks in current accounts
Cash on hand

Others

Fixed Deposit with Bank (With original
maturity less than 3 months)
Total Cash & Cash Eauivalents

8. Other assets

Particulars

Balance with statutory government authorities
Total

Non Current Current
As at March 31, As al March 31, As at April 1, As at March As at March As at April 1,
2025 2024 2023 31, 2025 31, 2024 2023
Rs. In lakhs
Non Current Current
As at March 31, As at March 31, As at April 1, As at March As at March As at April 1,
2025 2024 2023 31, 2025 31, 2024 2023
233, 66 234. 99 233. 13
= = 233,66 234, 99 233,12
Rs. In lakhs
As at March 31, As at March 31, As at April 1,
2025 2024 2023
0,04 (1..39) 0,13
1.64 1,98
= 0.m
1.58 0.59 0. 14
Rs. In lakhs
Non Current Current

As at March 31, As at March 31,

As at April 1,

As at March As at March As at April 1,

2025 2024 2023 31, 2026 31, 2024 2023
2.57 1.81 0.85
= = = 2.57 1.81 0. 65




ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2025 - continued

Y. Equity Share Capital Rs. In lakhs T in Lacs

. As at March 31 As at March 31 As at April 1
Particul ' ' "
artieniars 2025 2024 2023
Equity share capital 1, 000. 00 1, 000. 00 1, 000, 00
Total 1, 000. 00 1, 000. 00 1, 000. 00

Authorised Share capital -
15,00, 000 (P.Y 150, 000) equity shares of Rs. 100/- cach 1, 500, 00 1, 500. 00 1, 500, 00

Issued subscribed and fully paid up:

10.00,000 (P.Y 10,00,000) equity shares of Rs. 100/- each 1, 000. 00 L, 000, 00 1, 000, 00

1, 000. 00 1, 000. 00 1, 000. 00

9.1 Fully paid equity shares - Reconciliation of number of shares

Particulars Number of shares Share ‘_:ar.lnal
Balance at April 1, 2022 10, 00, 000 1, 000, 00
Add: Issued during the year -
Less: Shares extinguished on buy back -
Less: Bought back during the year - -
31, 2023 10, 00, 000 1, 000.00
Add: Issued during the vear =
Less: Bought back during the year = =
Less: Shares extinguished on buy back =
Balance at March 31, 2024 10, 00, 000 1. 000. 00
Add: Issued during the year =
less: Bought back during the vear - -
Less: Shares extinguished on buy back

Balance at March 31, 2025 10, 00, 000 1.000.00

Balance at Marc

Terms of Equity shares - The Company has only one c¢lass of equity shares having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to ane vote per share.

9.2 Details of shares held by each Shareholder holding more than 5% shares

As at March 31, 2025 As at March 31, 2024 As at April 1, 2023
Particulars
Number of shares % holding in the Number of shares % holding in the Number of shares % holding in the
held class of shares held class of shares held class of shares
Fully paid equity shares
Pride Hotels Limited 9, 99, 980 94, 99% 9, 99, 980 99, 99 9, 99, 980 499, 994
9, 99, 980 99. 99% 9,99, 980 99. 99% 9,99, 980 99. 99%

9.3 Details of shares held by each promoter and their changes in holding from the previous year
As at March 31, 2025

Promoter Name Number of shares % holding in the % Change during the

held class of shares yoear
Fully paid equity shares
SURESHCHAND P JAIN 10 0. 01% -
SATYEN § JAIN 10 0. 01%
Pride Hotels Limited 9, 99, 980 99, 99%

As at March 31, 2024

Promoter Name Number of shares % holding in the % Change during the
held class of shares year
il 3 hares
SURESHCHAND P TAIN 10 0, 01% =
SATYEN § TAIN 10 0.01%
Pride Hotels Limited 9, 99, 980 99. 9u%

9. 4. Aserezate number of bonus shares issued. shares issued for consideration other than cash and shares
bought back during the period of 5 years immediately prececding the reporting date - Kil

9.5. Shares reserved for issue under ontions and contracts/commuitments for the sale of shares/disinvestment,
including the terms and amounts - Nil

9.6. Terms of anv securities convertible into eauitv/oreference shares issued alone with the earliest date of
conversion in descending order starting from the farthest such date - Nil

9.7. Calls unpaid (showing ageregate value ol calls wnpaid bv directors and officers) - Nil

9,8, Forfeited Shares (amount originallv paid-up) - Nil



ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2025 - continued

10. Other eauity Rs. In lakhs " in Lacs
Partienlars As al March 31, As at March 31, As at April 1,
2025 2024 2023

Retained earnings

Balance at beginning of year (20, 27) (21,86} (24.17)
Add/ (less): Profit/ (loss) for the year 1.44 1.69 2.31
Balance at end of the year (18.83) (20.27) (21.86)

Equity Investments desginated at fair value

through 0CI

Balance at beginning of year 9,372, 42 2,394. 16 -
Fair Value gain/losses for the vear 2.925. 04 6, 978. 26 2.394. 16
Transferred to vetained earning on sale

Balance at end of the year 12, 297. 46 9, 372, 42 2,394, 16
Total 12, 278. 63 9, 352. 15 2,372.29

The company manages its capital to ensure that it will be able to continue as going concern while maximising the retorn to
stakeholders through the optimisation of the debt and equity balance.

The capital structure of the company consists of net debt (borrowings as detailed in Note 17 offset by cash and bank balances) and

equity of the Company (cowprising issued capital, reserves and retained earnings as detailed in Notes 11 to 12).
Gearine ratio

The gearing ratio at end of the reporting period was as follows,

Particul As at March 31, As at April 1,

b’ 2024 2023

Debt (i}

Less: Cash and cash eauivalent 1.51 0. 14
Net debt 0.9z (0.14)
Equity (ii) 13, 278. 62 10, 35215 3,372.29
Net debt to equity ratio (%) - ———

10A. Capital management:

Borrowing
Rs. In lakhs
Non Current Current
R As at March 31, As at March 31, . As at Mareh 31, As at March 31, As at April 1,
p
Particulars 2025 2094 As at April 1, 2023 2025 2024 2023
Borrowings 1.51

Total - 1. 51 = a = -




ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statesents for the year ended March 31, 2025 - continued

10B. Provisiens Rs. In Lakhs

Non Current

As ar March 31,

Particulars

{a) Provisions
Expenses

Total

Particulars

(a) Provisions
Expenses

Total

As at Murch 31,
2025

025

As ot April 1,
2023

Rs. In fakhs

Current

As ut March 31,

2025

As at March 31,

As at April 1,
2023

11. Deferred tax balances

Rs. In lakhs

The following is the analysis of deferved tax assevs/(lisbilities) presented in the balance sheet:

Pasticnlara As at March 31, | As at March 31, As at April L,
2025 2024 2024
opening 1.563. 89 399,49
Deferred tax assets - - N
Doferved tox liabilities 488, 08 1.164.40 599, 49
Clasing
Net 2,051.97 1,563. 89 399,49
12. Trade payables Rs. In lakhs
Particulars As at March 31, As &t March 31, As at April 1,
2025 2024 2023
Due to MSME
Over to other than MSME 0,05 0,04 5
(Refer note helow for dues to Micre snd Small
Entararises)
Total 0.05 0.04 =

12.1 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

As st March 31,

As ut March 31,

As at April 1,

2025 2024 2023

(i) Principal amount ressining unpaid to MSHE =
suinnl fars &% an year end
(i1) Interest due on unpaid principal amount to MSME N N _
sunnliers as on vear end
{iii) The amount of interest paid along with the
amounts of the payment made to the MSME suppliers - -
hevond tha: annninted dav
(iv) The amount of interest due and payable for the
year (without adding the interest under MSWE = -
favalanment Aet
(v} The amount of interest acorusd and remaining
unnaid a& on vear end
(i) The amount of interest due and payable te be
Aigal lowed under Tneome Tax Act. 1951
The agsing of trade and other navables ax on March 31, 2025
Outstanding for fullowing periods from due dave of pavment

Pacticulars Not Duie bagnithin ) 12 years 2-3 years ¥ore than 3| goiu) gutstanding

vears vears

Others B .05 - - 0.05
isputed Dues - Others = - - B =
Disputed Duss - MSHE - 3 = b =
The axeing of trade and other pavables as on March 31. 2024
Outsvanding for following periods from dug date of pavment

Particulurs Not e kean tisn'd 12 yours 24 years Mare than 3| g0 4} Outstanding

vears venar:

m - = = e
Others = 004 - 0.04
[Disputed Dues hers - = 5
Disputed Dues - MSME = =
The ageing of trade and other pavables as on April 1. 2023
(ytstanding for following periods from due date of payment

Particulars Not Due Lo thata 1 12 years 23 years Yore than 3| 7ora] ourstanding
vPATS wenrs
MGME 2
(ther: = =
Disputed Dues - Others >
Disputed Dues - MSUE = = =
14. Current Tax Lisbilities T in Lacs
Current
Peticiilari As at March 31,  As at March 31, As at April I,
M2 nz4 2023
Income tax assets (Het)
Advance income-tax (Net of provision of taxation) =
Total = &
Current tax Liabilities (Ner)
Provision for Tasation (et of Advance Tax) 138 0,91 0.37
138 0.91

14, Other Current Liabilities

Other Current Liabilities -




ROHAN HOTELS PRIVATE LIMITED

Notes to the financial statements for the period ended March 31, 2025 - continued

15. Revenue from operations

Rs. In lakhs

For the year
ended March 31,
2025

For the year
ended March 31,
2024

{a) Professonal Income = 1. 48
(b) Other operating revenues
Total . 1.48

16. Other Income and other gains/ (losses)

Other Income

For the year
ended March 31,

For the year
ended March 31,

2025 2024
Interest Income 13.74 6. 89
Uthers 0. 03 0. 29
Dividend Income 0. 06 0. 06
13. 83 7.24

17. Empleyee benefits expense

For the year

For the year

Particulars ended March 31, ended March 31,
2ﬂ?5 2024
Salaries and Wages 9. 65 £, 28
Staff Welfare Expenses 0. 19 0.01
Total 9.84 6.29

18. Finance costs

For the year
ended March 31,
2025

For the year
ended March 31,
2024

Bank Charges

0.02

0.01

Total

.02

0.01

19. Other expenses

For the year

For the vear

Particulars ended March 31, ended March 31,
2025 2024

ADMINISTRATIVE EXPENSES i )
Conveyance Expenses 0, 04 0.01
Demat Charges = 0. 002
Legal & Professional Charges 1. 68 0.21
Printing & Stationery 0.22 0.01
ROC Expenses 0. 08 0.01
AUDITORS" REMUNERATION

Payment to Auditors 0.05 0.05
Total 2.07 0.29

Payments to auditors

For the year
ended March 31,
2025

For the year
ended March 31,
2024

i) For andit

0. 05

0. 05

Total

0. 05

0. 05

20. Income taxes

20. Tncome tax recognised in profit or loss

For the year

For the year

Particulars ended March 31, ended March 31,
2025 2024
Current tax
In respect of the current year 0. 46 0. 54
In respect of prior years - -
0. 16 0. 54
Deferred tax
In respect of the current vear 488. 08 1, 164. 40
488. 08 1, 164. 40
Total income tax expense recognised in the current year 488. 54 1, 164. 94




ROHAN HOTELS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2025 — continued

21: Earnings per share (EPS)

i. Profit attributable to Equity Shareholders

Rs. In lakhs

March 31, 20256

March 31, 2024

Profit attributable to equity Shareholders:
Profit attributable to equity shareholders for basic earnings

ii. Weighted average number of ordinarv shares

1. 44

1. 59

1.44

1.59

March 31, 2025

March 31, 2024

Issued ordinarv shares at April 1

Effect of shares issued as Bonus shares

Effect of Buv back of eauity shares

Weighted average number of shares at March 31, 2024 for basic EPS

Effect of Dilution
Weighted average number of shares at March 31, 2024 after effect
of dilution

Basic and Diluted earnings per share

10. 00, 000 10. 00. 000. 00
10, 00, 000 10, 00, 000. 00
10, 00, 000 10, 00, 000. 00

March 31, 2025

March 31, 2024

Basic earnings per share

Diluted earnings per share

0.14
0. 11

0.16
0. 16
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ROHAN HOTELS PRIVATE LIMITED
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24

27

28

Contingent liability and commitments As at As at 31.03. 2024
31.03. 2026
Rs. In lakhs “Rs. In lakhs

Contingent Liabilities (1o the extent not provided for)

Commitments (to the extent not provided for)
Estimated amount of contracts remaining to be executed on Capital accounts and not provided for amounting = Nil (Previous year

Vil),
As required by the Ind AS 24 on the "Related Party Disclosures”, the list of related parties and their transactions is attached.
The Company was set up with the objective of hotel business . This is the only activity performed and is thus also the main source of risks and

returns. Accordingly, the Company has a single reportable segment. Further, as the Company does not operate in more than one geographical
segment hence the relevant disclosures as per ind AS 108 are not applicable to the company.

The company does not have any transactions with struck off companies.

Ratios:
. For the year
: For the year ended For the year ended 3
e = B
Feptioulans March 31, 2025 March 31, 2024 grided. Maren Veriance
31, 2023
Current Ratio 166, 72 249,72 403. 31 ~33%

Debt-Equity Ratio = = = =
Debt Service Coverage Ratio -

Return on Equity Ratio (%) 24.77% 101, 71% 107. 00% -76%
Inventory turnover ratio -

Trade Receivables turnover ratio = =

Trade payables turnover ratio - -

Net capital turnover ratio - 0.00 - -100%
Net profit ratie 144 03% -100%
Rerurn on Capital employed (%)

Return on investment (%) 292. 65% 697. 99% 239. 65% -58%

The above ratios are calculated based on below formulae.

Ratio Formula

Current ratio (times) Current assets divided by current liabilities.

Debt-equity ratio (times) Total debt divided by equity.

Debt service coverage ratio (times) Earnings available for debt service divided by debt service. Earning for debt service =

Net profit after taxes + Non-cash operating expenses like depreciation and other
amortisations + Interest +other adjustments like loss on sale of PPAE ete. Debt service

= Interest and principal repayments including lease payments.

Return on equity (%) Net profit after tax reduced by preference dividend (if any) divided by average
shareholders equity.

Inventory turnover ratio (times) COGS divided by average inventory.

Irade receivables turnover ratio (times) Credit sales divided by average trade receivable.

Trade pavable turnover ratio (times) Credit purchases divided by average trade pavable.

Net capital turnover ratio (times) Sales divided by working capital. working capital =current assets minus current
liabilities.

Net profit ratio (%) Net profit after tax divided by sales.

Return on capital emploved (%) Earnings before interest and tax divided by capital employed. capital employved =tangible

net worth + total debt + deferred tax liability.
Return on investment (%)% Based on time weighted rate of return (TWRR) method as follows:



ROHAN HOTELS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31,
(411 amounts are in Indian Rupees in lakhs,

2025 - Continued

unless otherwise stated)

29. Financial Instrument - Fair value and risk management

A. Accounting classifications and fair values

The following table shows the carrying amounts and fair

fair vale hierarchy :

As_at 31 March 2025

values of

financial assets and financials liabilit

Carrying amount

S,

levels of in the

including t

Rs. In lakhs

FVOCT - equity
instruments

Other financial
assets — amortised

rnst

Other financial
Tiabil

amnrtised rost

ies —

Total carrying amount

Financial assets not measured at fair value

Investment in equity securities
Trade receivables

15, 094. 22 =

15,094. 22

Cash and cash equivalents - 1.58
Other bank balances = = i
Loans - - 66
Other financial assets =N - =
Invesments = 15, 329 46
Financial liabilities not measured at fair value
Borrowings - - -
Trade payables - - 0.05 0.05
Other financial liabilities - & - :
Lease liabilities - =
= = 0.05 0,05

Financial assets and liabilities

measured at fair value -

recurring fair value Level 1 Level 2 Level 3 Total

measurements at 31 March

2025

Financial assets L

Financial investment at FVTPL

Quoted Investments 2.93 - - 2.93

UnQuoted Investments 15,091.3 15,091.29

Total Financial Asset 2.93 - - 15,094.22

Financial Liabilities - = = 2

Total Financial Liabilities s & -
The Company has not disclosed the fair values for f wial instruments such as trade receivables, cash and cash equivalents, other bank
balances, loans, borrowings, trade pavable, other financial assets and financial liabilities, because their carrying amounts are a reasonable

approximation of fair value.

As at 31 March 2024

Carrying amount

Rs. In lakhs

FVOCI - equity

Other financial
assets — amortised
cost

instruments

Other financial
liabilities -
amortised cost

Total carrying amount

Financial assets not measured at fair value

Investment in equily securities
Trade receivables

Cash and cash equivalents

Loans

Other financial assets
Invesments

11, 681. 10

- 0.59
= 234.99

11, 681. 10
0.59
234.99

11,681, 10 235, 58

11, 916,68

Financial liabilities not measured at fair value

Borrowings

Trade payables

Other financial liabilities
Lease liabilities

L.51
0.1

1. 55

Financial assets and liabilities
measured at fair value -
recurring fair value
measurements at 31 March
2025

Level 1

Level 2 Level 3

Total

L2 assets

Financial investment at FVTPL

Quoted Investments

1.46

1.46

UnQuoted Investments

1167986

11,679.63

Total Financial Asset

1.46

11,681.10

Financial Liabilities

Total Financial Liabilities

The Company has anot disclosed the

balances, loans, borrowin

approximation of fair value

fair
trade pavable,

values for

other

financial instruments such as

aml financial

financial asse

liabilit

trade yeceivables, cash

and cash equivalents, other bank

because their carrying amounts are a reascnable
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1 1st April 2023

®

" in Laes

Carrying amount

FVOCI - equity
instruments

Other financial
assets — amortised
cost

Other financial
liabilities -

Total carrying amount

amoriised cost

Financial assets not measured at fair value
Investment in equity securities

Trade receivables

Cash and cash equivalents

Other bank balances

Loans

Other financial assets

3,538, 43

0. 14

233,13

3,538, 43

= 0.14

- 233.13

233,27

= 3271, 70

Financial liabilities not measured at fair value
Borrowings
Trade pavables

Other financial liabilities

Lease liahilities

Financial assets and liabilities
measured at fair value -
recurring fair value
measurements at 31 March
2025

Level 1

Level 2

Level 3

Total

Financial assets

Financial investment at FVTPL

Quoted Investments 1.10

1.10

UnQuoted Investments

3.537.33

Total Financial Asset 1.10

3,538.43

Financial Liabilities -

Total Financial Liabilities -

disclosed the fair

trade payable,

The Company has not
balances, loans, borrowings,
approximation of fair value.

other

values for

Financial

financial

instruments such as trade

assets and financial liabilities,

receivables,

cash and other bank

because their carrying amounts are a reasonable

cash equivalents,



ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2025
(Al1 amounts are in Indian Rupees in lakhs, unless otherwise stated)

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments
- Credit risk
Liquidity risk
- Market risk
- Interest risk

Risk managementl [ramework

The Company’ s management has overall responsibility for the establishment and oversight of the Company’ s risk management framework.
The Company conduct yearly risk assessment activities to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management systems are reviewed regularly to reflect changes in

market conditions and the Company' s activities. The Company, through its training and management standards and procedures, aims Lo
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The Company has a system in place te ensure risk identification and ongoing periodic risk assessment is carried out. The Board of
directors periedically monitors the risk assessment.

i) Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in financial loss.

The carrvying amounts of financial assets represent the maximum credit risk exposure. The maximum exposure to credit risk at the

reporting date was:

Rs. In lakhs

As at As at As at

Partionlsms 31 March 2025 | 31 March 2024 |1lst April 2023

Irade receivables = =
Cash and cash equivalents 1. 58 0.59 0.14
Loans 233. 66 234. 99 233.13
Other financial assets = = _

The maximum exposure to credit risk for trade receivables at the reporting date by geographic region of the Company was:

As at As at

Particulars 31 March 2025 31 March 2024

Within India = -

The maximum exposure to credit risk for trade receivables, cash and cash equivalents and other bank balances at the reporting date by
type of counterparty was:

PEr bl aEE As at As at As at

31 March 2025 31 March 2024 | lst April 2023
Loans 233. 66 234.99 233.13
Bank balances and deposits with banks 1. 58 0.59 0.14

Trade receivables

Customer credit risk is managed as per Company’ s established policy, procedures and contral relating to customer credit risk
management. Credit risk has always been managed by the Company through eredit approvals, estabilishing eredit limits and continuously
monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of business.

On aceount of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairement loss or gain. The Company
uses a provisien matrix lo compute the expected credit loss allowance for trade receivables. The provision matrix takes into account
historical experience with customers.

Trade receivables are typically unsecured as the Company does not hold cellateral as security. Since the Company derives it
significant revenue from a related party, the Company is not exposed to significant credit risk.

The age of trade and other receivables at the reporting date was:

As at As at As at

Particulars 31 March 2025 | 31 March 2024 |1st April 2023

Not due - - =
0-30 days =
31-90 days - - <
more than 90 days =

Bank balances and deposits with banks

Credit risk from balances with banks is managed by the company’s finance department as per Company’s policy. [nvestment of surplus
funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits
are reviewed by the Company's Board of Directors on an annual basis, and may be updated throughout the year subject to approval of the
Company’ s Board of directors. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through
counterparty’ s potential failure to make payments.




ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2025
(A1 amounts are in Indian Rupees in lakhs, unless otherwise stated)

ii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its Tinancial liabilities that are
settled by delivering cash or another financial asset. The Company’ s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, witheout incurring unacceptahle
losses or risking damage to the Company’ s reputation

Exposure to liquidity risk

The following are the remaining contractual maturities of linancial liabilities at the reporting date. The amounts are gross and undiscounted, and
include estimated interest payments and exclude the impact of netting agreements

As at 31 March 2025 Rs. In lakhs
Contractual cash flows
Carrying amount Total 6 months or less 6-12 months 1-2 years 2-5 years Mor:e;::n 5
Non-derivative financial liabilities
Borrowings - - - - - -
Trade payables 0.05 0.05 0.05 = - - -
Other financial liabilities - - - - - -
Lease liabilities = - == = =
0.05 0. 05 0. 05 = = = =
As at 31 March 2024 Rs. In lakhs
Contractual cash flows
Carrying amount Total 6 months or less 6-12 months 1-2 years 2-5 years Moriezkzn 5

Non-derivative financial liabilities

Borrowings 55 1..51 1. 51 - - - -
Trade payables 0. 04 0.04 0. 04 - - - -
Other financial liabilities = = a
Lease liabilities o e = = = -

1.55 1. 55 1. 55 = = - -




ROHAN HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2025
(A1l amounts are in Indian Rupees in lakhs, unless otherwise stated)

iii) Market risk
Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates - will affect the Company’ s

income. The objective of markel risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return

Market risk is attributable to all market risk sensitive financial instruments including foreign currency pavables, deposits with banks
loans given and borrowings. The Company is exposed to market risk primarily related to foreign exchange rate risk and interest rate
risk.

iv)Currency risk

The Company is not exposed to currency risk

v) Interest risk
The Exposer to Interest risk in very limited and not material.



ROHAN HOTELS PRIVATE LIMITED
Details required under Ind AS 24 on the “Related Party Disclosures”

1
A Holding Company

Pride Hotels Ltd

B Other Related Parties (where transactions have taken place during the year)

C Company having significant influence
Meena Investmnet Corporation
S P CAPITAL FINANCING LTD
Pride centre & dev pvt Itd
S P CAPITAL CONSULTANTS PVTLTD
Indralok Hotels Pvt Itd
THE EXECUTIVE INN LTD
Transactions with Related Parties for the year ended March 31, 2025

(11)

- referred in Note no. 25 forming

) Name of related Party and nature of relationship where control exists are as under :

Rs. In lakhs

Nature of Transactlions

As at March 31,

2025

As at March 31, 2024

Related Party

Related Party

Income

Rent and other services
Interest

Dividend

Misc. Income

Finance

13.74
0.06
0.03

13.83

MEENA INVESTMENT CORPORATION
Interest Paid

Interest Received

Loans Taken

Loans (Repaid)

137. 01
1.92

PRIDE HOTELS PVT LTD
Interest Paid

Loans Taken

Loans (Repaid)

1.71
0.20

INDRALOK HOTELS PVT LTD
Interest Received

Loans Given

loans (Relund)

PRIDE CENTRE & DEV. PVT LTD
Interest Received

Loans Given

Loans (Refund)

0. 90

S P Capital Consultants Pvt Ltd
Interest Received

Loans Given

Loans (Refund)

S. P. CAPITAL FINANCING LIMITED
Interest Received

Loans Given

Loans (Refund)

12.37

18. 20

6. 21
131. 00
.25

THE EXECUTIVE INN LTD
Interest Received
loans Given

Loans (Refund)

0.05

As per our report of even date
For P M PANDE & (0.,
Chartered Accountants
ICAT Firm Refgnl No.107289%  «

ﬁw@”}g /
P M PANDE '

(PROPRIETOR)

Membership No. 040694

Place: Mumbai

Date: 30th July 2025 :
UDIN: 25040694BMIISE1552.

H

For and on behalf of the Board of Directors.

SURESHCHAND PREMCHAND JAIN

DIRECTOR
DIN: 00004402

5

SATYEN
DIRECTO
DIN: 00004486

RESH JAIN




Rohan Hotels Private Limited
Notes to the financial statements for the year ended 31 March 2025

30 Material period period restatements:

During the current year, the Company identified certain material prior peried errors in the audited standalone financial

statements for the year ended March 31, 2024, which were the first financial statements prepared in compliance with Ind AS. The

Company has corrected these errors retrospectively in accordance with Ind AS 8, Accounting Policies, Changes in Accounting

Estimates and Errors. Accordingly, the comparative amounts have been restated and an opening balance sheet as at the beginning

of the earliest comparative period presented has been provided. As a result, the amounts presented for the comparatlive periods

differ from those previously reported in the audited financial statements for those periods, to the extent ol the corrections.

The details of certain material corrections / regrouping of comparalive balances are as follows:

(a) Changes relating to Statement of profit and loss for the year ended March 31, 2024 Rs.In lakhs

I Particulars Rs. Lakhs ) Remarks

(i) Impact on profit

Reported profit 1.61 | As reported in audited financial statements for the year ended March 31, 2024
Less: Other expenses -0.02 |Increase in rent expenses due to amortisation of financing component of security deposits for
operating leases other than leases covered under Ind AS 116
Restated profit 1.59 | Restated comparative amounts in financial statements for the year March 31, 2025
i) Impact on earning per share
Reported basic and diluted earnings per sh| 0.14 | As reported in audited financial statements for the year ended March 31,2024
Restated basic and diluted earnings per sh 0.14 |Restated comparative amounts in financial statements for the year March 31, 2025
(ii) Impact on other comprehensive income
Reported other comprehensive income - As reported in audited financial statements for the year ended March 31, 2024
Add: Fair value gain / (losses) on equity 6,978.26 | On account of fair valuation of equity instruments through other comprehensive income as
instruments through other per Ind AS 109
Restated other comprehensive income ) 6,978.26
(b) Changes relating to Comparative Balance Sheet as at March 31, 2024 Rs.In lakhs
Particulars March 31, 2024 Adjustments | March 31, 2024
(As r(::ported in (As restated in Remarks
previous year) current year)

Investments 744.78 10,936.32 11,681.10 |Addition on account fair valuation of investments as per
Ind AS 109

Net adjustment to assets 10,936.32

Deferred tax liabilities (net) - 1,563.89 1,563.89 |Corresponding impact of changes in carrying amounts of
investments.

Other equity -19.72 9,371.87 9,352.15 |Impact on account of correction carried forward from
opening balance sheet and Statement of profit and loss as
above

Net adjustment to liabilities and equity 10,936.32

(c) Changes relating to opening Balance Sheet as at April 1, 2023 Rs.In lakhs

Particulars April 1, 2023 Adjustments April 1, 2023
(As restated in (As restated in Remarks
previous year) current year)
Investments 744.78 2,793.65 3,538.43 |Addition on account fair valuation of investments as per
B ] Ind AS 109 i

Net adjustment to assets 2,793.65

Deferred tax liabilities (net) - 399.49 399.49 |Corresponding impact of changes in carrying amounts of

| B investments.

Other equity -21.87 2,394.16 2,372.29 |Impact on account of correction in assets /liabilities
balances in opening balance sheet and Statement of profit

Net adjustment to liabilities and equity 2,793.65
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ROHAN HOTELS PVT LTD
Notes to the financial statements for the year ended 31 March 2025

1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

2) The Company does not have any transactions with companies struck off.
3) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the staturory period.
4) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

5) The Company have not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries):

or (b) provide anv wuarantee. securitv or the like to or on behalf of the Ultimare Beneficiaries.

6) The Company have not received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behal f
of the Funding Party (Ultimate Beneficiaries) or (b} previde any guarantee, security or the like on behall of the Ultimate Beneficiaries,

7) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

8) The Company does not have any immovable property whose title deeds are not held in the name of the Company.
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ROHAN HOTELS PVT LTD
Notes to the financial statements for the year ended 31 March 2025

Corporate information

Corporate Information Rohan Hotels Private Limited (the Company) is a private Company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is
located at 908, Dalaral Tower, 211, Nariman Point, Mumbai City, Mumbai, Maharashtra, India, 400021 . The principal
activities of the Company are to carry out hotel business investment. The financial statements are approved for issue by
the Board of directors on 04th September 2024.

Basis of preparation of financial statements and Significant accounting policies

Basis of preparation and Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), and the provisions of
the Companies Act, 2013 ('the Act') (to the extent notified). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter.

The financial statem=nts have been prepared on a going concern basis using historical cost convention and on an
accrual method of accounting, except for certain financial assets and liabilities which are measured at fair value/
amortised cost (refe- note 29)

Accounting policies have been consistently applied.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest Lakhs, expect
where otherwise ind‘cated.

2.2 Significant accounting policies
(a) Current versus non-current classification

(b

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current waen it is: -

Expected to be realized or intended to be soldor consumed in normal operating cycle

Held primarily for tk 2 purpose of trading

Expected to be reali 2d within twelve months after the reporting period, or

Cash or cash equivalznt unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

All other assets are c assified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle . Itis held primarily for the purpose of trading . It is due to be
settled within twelve. months after the reporting period, orThere is no unconditional right to defer the settlement of the
liability for at least tv/elve months after the reporting period.The Company classifies all other liabilities as non-current

Deferred tax assets :nd liabilities are classified as non-current assets and liabilities

The operating cycie i the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Corapany has identified twelve months as its operating cycle. ‘
Foreign currencies

Functional and pres: ntation currency

The Company’s finarcial statements are presented in INR, which is also the Company’s functional currency. Presentation
currency is the curregcy in which the Company’s financial statements are presented. Functional currency is the currency
of the primary economic environment in which an entity operates and is normally the currency in which the entity
primarily generates and expends cash. All the financial information presented in Indian Rupees (INR) has been rounded
to the nearest of Lak s rupees, except where otherwise stated.

Interest income



For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument »r a shorter period, where appropriate, to the net carrying amount of the financial asset or liability.
Interest income is included in finance income in the income statement.

t
Dividends
Revenue is recognised when the Company'’s right to receive the payment s established, which is generally when
shareholders approve the dividend.

(c) Taxes
Tax expense represents Current tax and Deferred tax.
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as
reported in the statement of profit and loss because of iterns of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The current tax is calculated using tax rates that have been
enacted or substantively enacted by the end of the reporting period.
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

— When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that
is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss.

— In respect of taxablz temporary differences associated with investments in subsidiaries, and associates, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary differences
will not reverse i the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
(including MAT credi<) and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised, except:

— When the deferrec tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profiz nor taxable profit or loss

- In respect of deductible temporary differences associated with investments in subsidiaries and associates, deferred tax
assets are recognized only to the extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be utilised

The carrying amount,of deferred tax assets (including MAT credit available) is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.



Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

(d) Property Plant & Eqtiipment

(f

Properties held to earn rentals and/or for capital appreciation (including property under construction for such
purposes). Property Plant & Equipment are measured initially at cost, including transaction costs. Subsequent to initial
recognition, Property Plant & Equipment are stated at cost less accumulated depreciation and accumulated impairment
loss, if any.

The Company depreciates building component of investment property over the remaining estimated useful life on the
date of purchase after considering total economic useful life of 60 years.

Borrowing costs

Borrowing cost includes interest expense as per Effective Interest Rate (EIR).

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of the asset until such time that the
assets are substantially ready for their intended use. Where funds are borrowed specifically to finance a project, the
amount capitalised represents the actual borrowing costs incurred. Where surplus funds are available out of money
borrowed specifically; to finance a project, the income generated from such current investments is deducted from the
total capitalised borrowing cost. Where the funds used to finance a project form part of general borrowings, the
amount capitalised is calculated using a weighted average of rates applicable to relevant general borrowings of the
Company during the year. Capitalisation of borrowing costs is suspended and charged to profit and loss during the
extended periods when the active development on the qualifying assets is interrupted.

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial liability or a shorter period, where appropriate, to the amortised cost of a financial liahility after considering all
the contractual terms of the financial instrument.

(g) Company as a lessor

{h

Leases where the Company does not transfer substantially all the risks and rewards incidental to ownership of the asset
are classified as operating leases. Lease rentals under operating leases are recognised as income on a straight-line basis
aver the lease term. ,

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair
valueless costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Company’s of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered multiples,
quoted share prices for publicly traded companies or other available fair value indicators.impaired and is written down
to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If
no such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.



The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most
recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining
growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country in which the entity operates, or for
the market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or
CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for
the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

(i) Provisions

General

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation, The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation.|f the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.Provisions
are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer
probable that an cutflow of resources would be required to settle the obligation, the provision is reversed.

(j) Contingent Assets/ Liabilities

Contingent assets are not recognised. However, when realisation of income is virtually certain, then the related asset is
no longer a contingent asset, and is recognised as an asset.Contingent liabilities are disclosed in notes to accounts when
there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence
ar non-

occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. However, trade
receivables that do not contain a significant financing component are measured at transaction price. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or cenvention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.



Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
- Debt instruments at amortised cost

- Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
— Equity instruments measured at fair value through other comprehensive income (FVTOCI)

— Equity instruments in subsidiaries/associates carried at cost

Debt instruments at amortised cost

A debt instrument is measured at the amortised cost if both the following conditions are met:

a)The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b)Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. The difference between the transaction amount and amortised cost
in case of interest free loan to subsidiaries based on the expected repayment period is considered as ‘deemed
investment on account of interest free loan to subsidiaries’ (Refer Note 8(i)). After initial measurement, such financial
assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the profit or loss. If there is any change in estimate for
payment of loan (provided that there was no error in original estimate), difference in carrying amount and repayment
has been adjusted as return on capital by the parent, based on condition/ situation prevailing on that date. The losses
arising from impairment are recognised in the profit or loss.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments.

The Company has designated compulsory redeemable preference shares investments in its subsidiaries at FVTPL. The
difference between the transaction amount and amortised cost is considered as ‘deemed investment in compulsory
redeemable preference shares’ (Refer Note)).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognised in the P&L.

Equity instruments
All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are measured at fair value.

Equity instruments in subsidiaries are carried at cost in financial statements less impairments if any. Equity instruments
included within the FVTPL category are measured at fair value with all changes recognised in the P&L.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is

primarily derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

— The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in fullwithout material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. ‘

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:

a)Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deht securities, deposits,
trade receivables and bank balance.

b)Trade receivables or any contractual right to receive cash or another financial asset.



The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The
application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within
12 months after the reporting date.ECL is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls), discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the
statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The balance
sheet presentation for various financial instruments is described below:

- Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is
presented as an allowance, i.e., as an integral part of the those assets in the balance sheet. The allowance reduces the
net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from
the gross carrying amount.

- Debt instruments measured at FVTOCI: There are no instruments measured at FVTOCI

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.The Company does not have any purchased or originated credit-
impaired (POCI) financial assets, i.e., financial assets which are credit impaired on purchase/ origination.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.All
financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.

Subseguent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss. Financial liabilities at fair value through profit or loss include
financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109.Gains or losses on liabilities held for
trading are recognised in the profit or loss.Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognised in
OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or less.
The Company has not designated any financial liability as at fair value through profit and loss.

Financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised as well as through the EIR amortisation process.Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.This category generally applies to
borrowings. For more information refer Note.

Derecognition



A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in
the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

(I) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short- term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

(m) Cash Flow Statement
Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

(n) Indirect taxes
Goods & Service Tax paid on acquisition of assets or on incurring expenses.

(o) Earnings Per Share (EPS)
Basic EPS is calculated by dividing the profit for the year attributable to ordinary equity shareholders of the Company by
the weighted average number of Equity shares outstanding during the year. Diluted EPS is czlculated by dividing the
profit attributable to ordinary equity shareholders of the Company by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of
all the dilutive potential Equity shares into Equity shares.
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